TPAHCCTPOM — ABTOMATUKA I MOHTAXU A/l
MexnauHeH (UHAHCOB OTYET 3a nepuoa npukiousan] Ha 30.06.2023r.
CUHETOBOJIHA ITOJIMTUKA

1. OCHOBHM I0JIOKEHHS OT CYECTOBOAHATA NMOJIUTHKA HA IIpy)KeCTBOTO

1.1. ba3a 3a u3rorBsine Ha (PUHAHCOBUS OTUYET

Hacrosmusar ¢uHaHCOB OTYET Ha APYXKECTBOTO € M3TOTBEH B CHOTBETCTBHE C HM3HCKBAHUATA Ha
Mexnynapoaaute cranaaptd 3a (uxancoBu otdetd (MCPO), KOUTO ce CHCTOST OT: CTAHIAPTH 3a
(hMHAHCOBU OTYETH U OT ThiIKoBaHusA Ha Komurera 3a pazsicaenus Ha MCDOO( KPMCDO), onobpenu ot
CsBeta o MexayHapoauu cuetoBoiHU cTanaapTu(CMCC) n MexnyHapoIHUTE CUETOBOJAHU CTaHJAPTH
n TeiakyBaHusaTa Ha [locrostHams komuter 3a passcHsBaHe(IIKPE), omobpenm ot Kommurera mo
Mexaynapoaau cueroBoanau ctanaaptt(KMCC), kouto edektuBHO Biam3ar B cuna ot 1 sayapu 2022r. n
kouTto ca npuet oT Komucusra Ha EBponeiickus cbio3.

HacrosimusaT puHAHCOB OTYET € M3rOTBEH NPH Cla3BaHe MPUHITUIA Ha NCTOPUYECKATa IIeHa, OCBEH B
ClydanTe Ha W3BBPIIEHA TPEOIeHKa Ha 3eMH W Crpaad, (UHAHCOBH aKTWBM Ha PAa3MOJIOXKEHHE 3a
npoaax0a u GUHAHCOBH aKTHBU U MacUBH (BKJI. JlepMBaTUBHH HHCTPYMEHTH), OTYMTAHHU TIO CIIPaBEINBA
CTOMHOCT B TieyasibaTa wiu 3aryoara.

Usroresinero Ha ¢uHaHCOBHTE OT4YeTH B ChoTBeTcTBHE ¢ MCDO wu3mckBa ymorpebara Ha
CYETOBOJIHU MPHUOIM3UTETHN OIEHKH. KoraTo e mpuiaraao c4eTOBOJHATA MOJUTHKA Ha MPEIPUIATAETO,
PBKOBOJICTBOTO C€ € OCHOBaBalO Ha COOCTBEHATa CH MpeleHKa. EnemMeHTHTe Ha (UHAHCOBUTE OTYETH,
YHEeTO NPEJCTaBsIHE BKIIOYBA II0-BHCOKA CTETNEH HA TMPEleHKa WM CYOEKTHBHOCT, KaKTO W Te3U
€JIEMEHTH, 32 KOUTO MPEINOJOXKEHHUITa W OICHKUTE MMAaT 3HAYUTETHO BIUSHHE BBPXY (DMHAHCOBHTE
OTYETH KaTo LSJIO.

PBKOBOACTBOTO Ha APYKECTBOTO CE€ € CHOOPA3WIIO C BCHYKM CTAHAAPTH M Pa3siCHEHUs, KOMTO ca
MPWJIOKMMH KBbM HEroBaTa JEWHOCT M ca MpHeTH Oo(UIMaNHO 3a mpuioxeHwe or Kommcusara Ha
EBponeiickus cbro3.

1.2. llpuHnun Ha 1eiicTBAIIOTO MPeANpUsTHE

DUHAHCOBUAT OTUET € M3rOTBEH Ha 0a3a MPUHIUIA-TIPEIION0KEHUE 33 JACHCTBAIIO MPEANPHUITHE,
KOWTO MpeIoiara, 4e mpeapusITHETO e MPOABIIKHI TEHHOCTTa CH B 0003pUMOTO OBACIIIE.

PBKOBOJICTBOTO MMa OCHOBATEIIHU OYaKBaHUS, ye [[pyKeCTBOTO pa3mnojara ¢ aJeKBaTHU PECYPCH, 3a
Jla TOpOIbJKM OllepaTMBHaTa CHU JEHHOCT, KaTo JAeicTBamio npeanpustue. [lo Tazu npuunHa
JpyXecTBOTO MpOJBIDKABA J1a IMpHeMa MPUHITUIA Ha JACHCTBAIIOTO MPEANPUATHE TPU HU3TOTBIHETO HA
CBOSI (MHAHCOB OTYET.

[Ipe3 2023 r. ApyKECTBOTO OCHIIECTBSABA CBOATA JEHHOCT B HEOOWYaiiHa NKOHOMOYECKa ¥ COIlMAITHA
00CTaHOBKA B pe3yJITaT Ha BoifHaTa Mex1y Pycust m YkpaiiHa.

JpyX&ecTBOTO U3MUTBA 3aTPYJHEHUS B CBOATAa OCHOBHA JEMHOCT-OTJaBaHE O]l HAEM Ha UMOTHU KaTO
B MOCJICIHUTE TOAMHYU peaM3upaHuTe (PMHAHCOBH PE3YJITATH ca 3aryoun

OcBeH TOBa HETaTUBHO C€ OTpa3d Ha (PUHAHCOBUTE pe3yiaTaTH Ha JIpyKECTBOTO 3HAYMTEITHOTO
paBHUIle HAa MH(JIAIMOHHUTE MTPOLICCH B CTPaHATa.

PwvkoBOCTBOTO cuMTa, Ye OOIIAaTa HECHUTYPHOCT NPU CETallHaTa WKOHOMUYECKa CUTyalus Iie Obiae
MIPEOIOJIsTHA UPe3 ONTUMHU3UPAHE Ha ONEpaTHBHATA JIEHHOCT W CJIEBaHE Ha CTPATETHs, ChCPEeIOTOUCHA
BBPXY CBOCBPEMEHHO aKTyaIM3UPAHE HA IICHUTE 110 JOTOBOPUTE 3a HAEM U IpHJIarane Ha Au(epeHIIpaH
MoOJieNl Ha IeHooOpa3yBaHEe, TapaHTUpAl] IOJIOKHUTENeH (UHAHCOB pPE3yNTaT OT OCHOBHATa JEHWHOCT.
OcseH ToBa J[py:KecTBOTO Bb3HAMEpsBa Ja NpeAnpueMe NeUCTBUS [0 ONTUMU3UPAHE HA ONEPATUBHUTE
pa3xoau U Hali-Bede Ha aIMUHUCTPATHBHUTE PA3XOIH.

1.3. IIpoMeHu B CYETOBOIHATA MOJUTHKA U ONOBECTSIBAHUSATA BB BPb3Ka C
HoBu crangapTy u pa3sicHeHUsI 1 U3MEeHEeHHs1, BJie3JH B cuja ot 1 ssmyapu 2022 r.

« U3menenust Ha MCC 16 UmMoTn, MalIMHM M ChOpPb:KeHUs: [IOCThIICHHUS TIpeau MNpeABHACHA
ymotpeba, B cuina ot 1 sayapu 2022 r. IlybmukyBano e oT CbBeTa 1Mo MEXIyHApOJHH CUYCTOBOIHH
crangapta (CMCC) na 14.05.2020 r. IIpuero e 3a mpunoxenue B EC cvriacno Perimament (EC) No
2021/1080 ot 28 touu 2021 r. (Odurmanes Bectauk, op. L 234 ot 02.07.2021 r.).
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M3menennero Ha MCC 16 3acsra c4eTOBOAHOTO TPETHUPAHE Ha MPHUXOIUTE OT MPoJaxoda Ha eIUHUIIH,
MPOM3BEICHN TP TIPUBSKIAHETO HA JaJeH aKTUB OT WMOTH, MAIIMHA W CHOPBKEHUS JI0
MECTOIIOJIOKEHUETO U B CHCTOSHUETO, HEOOXOJHMMH, 3a Jla MOXE TOW Ja (PYHKIMOHHMpA IO HA4YMHA,
MIpeIBHUIEH OT PHKOBOJCTBOTO, ChITacHO map. 17, 6yksa ,, 1 Ha MCC 16 MIMOTH, MaIlllMHN ¥ CHOPHKEHUS.

% U3menennss Ha MCC 37 [IpoBu3uu, yCJIOBHM MACHMBHM M YCJIOBHH aKkTUBH: OOpeMECHUTEIHH
JoroBopu — Pasxou 3a M3MbIHEHHE HA JJOTOBOP, B cwia ot 1 sHyapu 2022 r. [lyonukysano ¢ or CMCC
Ha 14.05.2020 r. [Ipueto e 3a mpmnokerrne B EC cwriracao Permament (EC) No 2021/1080 ot 28 tonn
2021 (Odunmanen BectHUK, Op. L 234 ot 02.07.2021 1.).

C usmenennero Ha MCC 37 ce yTouHsiBa KOM pa3XxoAM clieiBa Ja BKIIOYBA MPEANPHUSITHETO B ChCTaBa
Ha pa3xoauTe 3a M3IBJIHEHHE Ha JOroBOp, 3a Ja MpeLeHH Aajdd OOroBOPhT € OoOpeMeHsBall u
CJICIOBATEIHO J1a IPU3HAE POBU3HUSL.

UsmeHeHnneTo crneaBa na ce mpwiara ¢ obpaTHa cuja, Karo Ce KOpPHUTHpa HAa4yalHOTO Calao0 Ha
Hepas3mnpezeneHaTa mnedanda (WiaM APYT 3acerHaT KOMIIOHEHT Ha COOCTBEHHs KamnwTajl) Ha [aTara Ha
I'bPBOHAYATIHOTO Npuiarade. CpaBHuTeNHaTa MHGOpMaLUs BbB (PMHAHCOBHS OTUET HE CE MPEU3UHCIIIBA.

< NM3menenust Ha MC®O 3 busHec komounauuu: [IpenpaTka KbM KOHIIENITyaaHaTa paMKa, B CHJIa
ot 1 sinyapu 2022 r.

[lybnukyBano e myOmmkyBaHo ot CekBera mo MexayHaponau cudetoBomHu ctarmaptu (CMCC) nHa
14.05.2020 r. Ilpuero e 3a npunoxkenue B EC coprimacHo Permament (EC) No 2021/1080 ot 28 rouu 2021 r.
(Odunmanen Bectuk, 6p. L 234 ot 02.07.2021 1.).

C uzmenenuero ce BHacAT npomeHd B MCOO 3 B Tpu acrmekra:

1) Akryanusupa ce mpenpaTkara KbM MpUIOKHUMaTa pamka — KoHientyanHara paMka 3a (PUHaHCOBO
otuutane (pamkara ot 2018 r.).

2) BeBexaa ce HOBO M3KIIIOYEHHE OT MPUHIIMIIA HA IPU3HABAHE Ha ITaCHBU U YCIOBHU MACHBH, ITOETH B
Ou3HeC KOMOHMHAIUS, MO0 OTHOIICHHE Ha CJeNKW M JIpyru cboutus B obxsara Ha MCC 37 IlpoBusuw,
YCIIOBHU TIacHBH U ycnoBHU akTvBH Wi KPMC®O 21 Hanos3u, ciopen KoeTo NpuaoOUBaIIUAT CIIeBa Ja
npwiara ceoTBeTHO MCC 37 mnmu KPMC®O 21(Bmecto KonuenTyannara pamka), 3a aa uaeHTH(ULIHpa
3aJIBIDKEHUSATA, KOUTO € [OeJ pu OM3HeC KOMOMHAIHS.

3) HobGaBst ce kbpM MC®O 3 u3pHUHO M3UCKBaHE, Y€ NMPHAOOMBALIMAT HE NpU3HaBa (HE OTUYMTA
0aJlaHCOBO) YCIIOBHU aKTHBH, IPUIOOUTH TP OM3HEC KOMOMHAIINS.

Nzmenenunero Ha MC®DO 3 cnenBa na ce npuiara B ObJeIe M0 OTHOLICHHE Ha OM3HEC KOMOWHAIIWH,
YHUATO JIaTa Ha MPHUIOOMBaHE € Ha WJIM cJie]] HAa4aJIOTO Ha ITBPBHUS TOJMIICH OTYETEH MEpUo/], 3ao4Ball Ha
uimu cinen 01.01.2022 r.

[lo-panHo mpunarane ce paspeliaBa, ako NMPEANPHUITHETO CHIUIEBPEMEHHO WJIM TO-PaHO Ipujara u
BCUYKM JIPYTH aKTyalM3WpaHW IIpenpaTku cropes M3menenuns Ha mnpenpatkute B MCOO kbM
Konuentyannara pamka, myoiukyBanu or CMCC mpe3 mapt 2018 r. 3aemgHo ¢ HOBara BepcHs Ha
Konnenryannara pamka.

¢ INogumnu nopo6penuss Ha MCPO cranpaptu 2018-2020 r. , B cuita ot 1 sinyapu 2022 r.

TNogumuzuTe nogobpenns Ha MC®PO, muksi 2018-2020 r. ca nyonukysanu or CMCC na 14.05.2020
r. u ca npueru 3a npwioxkenue B EC cermacao Permament (EC) No 2021/1080 ot 28 ronu 2021 T.
(O¢unmanen Bectauk, Op. L 234 ot 02.07.2021 1.).

C Tte3u roaumuu noxobpenuss Ha MC®PO ce BHAcAT MPOMEHHM C OrpaHUYEH OOXBAaT B CIEAHUTE
CTaHIapTH:

v MC®O 1 - ¢ usmenennero Ha MCDO 1 ce obnekuyaBa mpwiaranero Ha MC®O 1 or
JIBIIEpHO npeanpusaTue, koeto npunara MC®PO 3a mbpBU BT MO-KBCHO OT HETOBOTO MPEANPUATHE MalKa,
10 OTHOIIICHHE Ha OICHIBAHETO Ha KYMYJIATHBHUTE Pa3IUKU OT BaJTyTHO MPEU3UUCIISIBAHE.

ToBa u3MeHEHWE ce Tpwiara W 3a acoIlMUPAaHO WIH CHhBMECTHO NPEANpPHATHE, KOeTo u3depe naa
npwioxu map. 16, Oyksa ,,a“ or MCDO 1. M3meHennero e B cuia 3a TOAWIIHA OTYETHH IEPHOAH,
3anouBany Ha win cinex 01.01.2022 1., kaTo e pa3peleHo mo-paHHo Ipuiarade.

v' MC®O0 9 - ¢ usmenennero Ha MC®PO 9 ce menu 1a ce MOSCHHM KOU TaKCH U Pa3sXou ClIeiBa
Jla B3€M€ I0JI BHMMaHUE MPEANPHUATHETO NMPH MPUIATaHETO HAa M3UCKBAHETO OTHOCHO mpara oT 10% 3a
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criectBeHocT (map.b.3.3.6) mo oTHOIMEHNE HAa MOAUGHUITIPaHN (GUHAHCOBH TTIACHBH.

N3menenneTo € B cuiia 3a TOAWIIHU OTYETHH TEPHOAM, 3amo4Baiy Ha win cien 1 sayapu 2022 r.,
Karo € pa3pelieHo MO-paHHO Mpuiarane. AKO TPEANPHUATHETO NPUIOKH HW3MEHEHHETO MO-PaHo,
OTIOBECTSIBA TO3H (PaKT.

v MCC 41 — c HM3MEHEHHMETO C€ INpeMaxBa HM3MCKBAHETO MPEANPUATHATA Ja M3KIKOYBAT
NapuYHUTE MOTOLHM 32 JAHBIM, KOTaTO OLEHSBAT CIpaBelIMBaTa CTOWHOCT Ha aKkTHBHTE B oOXBaTa Ha
MCC 41.

[Ipenmpusitero nmpuiara n3MEHEHNETO B OBbEIe KbM OIIEHKH 10 CIIpaBeIINBa CTOWHOCT, HAIIPaBeHU
Ha WIH CJIeJl HAa4YaJOTO Ha IPBHUS TOAMIICH OTYETEH Mepuon, 3amousaml Ha wiu cien 01.01.2022 r.
Pazpemaga ce nmo-panHo npuiarane, Kato To3u (akT ce OMOBECTSBA.

N3menenuneTo ce mpuiara mepcrekTHBHO, T.€. 32 M3MEPBaHEe Ha CIIpaBeJINBAaTa CTOMHOCT Ha WM CIIe]
maTara, KOSITO TMPEINpHUATHETO MIBPBOHAYATHO MpHJara W3MeHeHHeTo l3MeHeHWeTo BimM3a B CHia 3a
TOJOUIIHU TIEPUOJM, 3amoyBaliM Ha wiM cien 1 sHyapu 2022 1., KaTo € pa3pelieHo IMo-paHHO My
MIpHUJIarane.

v' MC®O 16 — nanpaBeHo ¢ u3MeHeHwe Ha yacT | wa Ilpumep 3a wmoctpamus 13 or
IIpumepure na wmoctpauus B nap. [INS xkeM MC®O 16 JIuzusr, kato € mpemMaxHar OT npuMepa TeKCThT
Jla Bb3CTAaHOBSIBaHE Ha MOJOOPEHMS Ha TM3UHTOBUSI KIMOT OT JIM3WHTO/IaTeIsl.

[Ipumepute na umoctpauus kbM MCDO 16 He ca Hepa3denHa 4acT OT CTaHAApTa, U3MEHEHUETO HeE
MOJJIeKH Ha TpueMaHe oT EBporelickara KOMHUCHS W 3aTOBa HE € MyOJUKYBaHO O(HIIMAIHO 33aeTHO C
npyrute usMenenus Ha [oguman nogodpenns Ha MCOO, uuksn 2018-2020 r.

PwvroBomcTBOTO Ha [[pyXeCTBOTO HE OYaKBa MPIJIATaHETO HA M3MEHEHHUATA B OBJEIe /1a OKaKaT BIHSHHAC
BBpXY (prHAHCOBHS OTUET HA lpyKecTBOTO.

1.4 CranmapTu, n3MeHeHHsI ¥ Pa3siCHEHHUS HA ChIECTBYBAIM cTaHAapTH, u3aaaenn ot CMCC u
npuetu ot EC, konTo Bce ole Ha ca Bje3JM B CHJIAa W He ce MPWIArat oT MO-paHHAa JgaTa oOT
JIPYKeCTBOTO.

KeMm natata Ha cbhcTaBsHE Ha HacTosLIMs (UHAHCOB OTYET ca MyOJMKYBaHM HOBH CTaHIApTH,
W3MEHEHUS U Pa3sCHEHMsI KbM ChIIECTBYBAIIM Be4e CTAaHAAPTH, HO HE Ca BJIC3JIH B CUJIa WIH HE ca MPUETH
ot EK 3a ¢unancoBara ronuna, 3amouBamia Ha 1 ssHyapu 2023 ., 1 He ca OWJIM MPHJIOKEHH OT MO-paHHA
nara ot [pyxectBoTo. He ce ouakBa Te Ja MMAaT ChILECTBEHO BIUSHHE BHPXY (PMHAHCOBHUTE OTYETH Ha
HpyxkecTBOTO. PEKOBOACTBOTO OUaKBa BCHUKM CTAHIAPTH M U3MEHEHUs Aa ObJaT NPUETH B CUETOBOJHATA
nmoJinTHKa Ha JlpyKecTBOTO Mmpe3 MbpBUS NEPUOI, 3aMI0YBAIll CJIE]] 1aTaTa Ha BIM3aHETO UM B CHIIA.

IIpomeHuTe ca cBbp3aHU CbC CIEHUTE CTAHAAPTU!

» Cranpaprtu, Bin3amu B cujia ot 1 ssmyapu 2023 r.

% U3menennss Ha MCC 1 IlpeacraBsine Ha ¢unancoBute ordyetH, MCDPO Uzssnenus 3a
npunoxenue 2: OnoBecTsIBaHE Ha CYETOBOJHU MOJIUTUKY, B cuia oT 1 sHyapu 2023 r., npuetn ot EK

IIpomenure:

a) HajaraT OIOBECTsIBaHE Ha ChIIeCTBEHa HHGOpMAalus 32 CUETOBOJHHUTE IIOJUTUKA BMECTO Ha
3HAYUMHUTE CUETOBOJHM MOJUTHKHY;

0) oOsiCHSIBAT KaK NPEANPHATHATA MOTAT Ja HICHTU(QHUIMPAT ChIecTBEHA HH(OpMAIHMs OTHOCHO
CYETOBOJIHUTE TIOJMUTHKHU M JaBaT MPUMEPH Kora HH(pOpMaIs 3a CYETOBOJIHUTE TIOJUTHKHN € BEPOSITHO Ja
OBJE ChIECCTBEHA,

B) MOSICHABAT, Yye MH(POpPMALUATA 32 CUECTOBOJHUTE NMOJUTUKU MOXKE Aa ObJe ChILECTBEHA, MOpaau
CBOSITa CBHIIHOCT, JOPH M KOTAaTO CHOTBETHHTE CYMH Ca HECBHIIECTBEHHU;

I) MOSICHSBAT, 4e MHPOpPMAaLUsITa 32 CUETOBOJHUTE MOJHUTUKU € CBIIECTBEHA, ako € HeoOXoauma
Ha TMoTpeduTenuTe Ha (PUHAHCOBUTE OTYETH Ha MNPENNpUATHETO 3a pa3dupaHeTo Ha JApyra
ChIIECTBEHa HMH(pOpMAIMs BB (GUHAHCOBUTE OTUETH; U

J1) IHOSICHABAT, Y€ aKo IPEANPHITUETO OIOBECTSIBA HECHINECTBEHAa HH(OpMAaIMs 3a CUCTOBOJHHUTE
MOJIMTUKU, TOBa HE ClieABa Ja BOAM 1O NPUKPHBAHE HA CHIIECTBEHA HH(OPMAIMS 33 CYETOBOAHUTE
nonutuku. Ilo-paHHo mpuiarane e paspelieHo. PpKOBOACTBOTO € B IIPOLEC Ha NpOy4yBaHE, aHAIU3 MU
OLICHKAa Ha e(eKTUTEe OT NPOMEHHUTE, KOMTO OMXa OKa3BalM BIMSHHE BBPXY CUETOBOJHATA MOJIMTHKA
U BBPXY CTOHHOCTHTE W KJIacH(pHUKaLUATa HA aKTUBHUTE, MACUBHUTE, OIEPALMUTE M pe3yITaTHTE Ha
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JIpPY>KECTBOTO.
«» IIpomenn B MCC 8 CueroBoaHa NOJMTHKA, MPOMEHH B CYETOBOAHUTE NPHOIUZHTETHH
OIIeHKH U Tpemku (B cuia 3a roguurau nepuoan ot 01.01.2023 r., npuetu ot EK).

[TpomenwuTe ca HACOYCHN OCHOBHO KbM NMPUOIM3UTEITHATE OLICHKU U Ca CBBP3aHH C:

a) ,JepuHUIMATA 32 NPOMEHH B NPUOTU3UTETHHUTE OLCHKH® € 3aMeHeHa ¢ ,JehUHHLUS 3a
npubnu3uTenHuTe oneHku . Criopea HoBaTa NeUHULMS MPUOTU3UTEITHUTE OLCHKH Ca CTOMHOCTH BBHB
(UHAHCOBHUTE OTYETH, KOUTO ca OOEKT Ha HECUTYPHOCT IO OTHOIICHHWE Ha OLCHSBAHETO HM;

0) mpeampusTHeTO pa3paboTBa MPUOMM3UTEIHM OLEHKH, aKO CUETOBOJHHUTE MOJIUTUKU W3HUCKBAT
MO3ULUN BHB ()MHAHCOBHUTE OTYETH Ja OBJAT OICHEHH 10 HAYMH, KOWTO BKJIOYBAa HECHT'YPHOCT TIO
OTHOIIICHHE HA OIICHSIBAHETO UM;

B) MOSICHEHHE, Y€ TIPOMSIHA B MPUOIM3NTETHA OILEHKA, KOATO € Pe3yaTaT OT HOBa HMHQpOpMAIHS WIN
HOBO DPa3BHUTHE, HE TPEACTABISABA KOPEKLHUS Ha TpEIIKa; H

r) MpoOMsHA B MPUOTM3WTENHA OIIEHKAa MOXKE J]a UMa OTpaKeHHE BHPXY Iedandara wim 3arybara 3a
TEKyIIUs TIepUo]] WM BbpXY Iedyandarta u 3arybara 3a TeKylus nepuonx u Oprent nepuoan. [lo-panHo
IpHUIaraHe € pa3perieHo.

PBpKOBOACTBOTO € B MpolleC Ha NpOydYBaHe, aHANM3 M OLEHKA Ha eQEeKTHTE OT IMPOMEHHTE,
KOMTO OMXa OKa3BaJH BIMSHUE BHPXY CUCTOBOJIHATA MOJHUTHKA U BHPXY CTOMHOCTUTE M KIacU(pHUKALUITA
Ha aKTHBUTE, TACHBUTE, OTIEPAIIMUTE M PE3YATATUTE HA JPYKECTBOTO.

+ N3menenust B MC®O 17 3acTpaxoBaTeHu 10oroBopu B cuia ot 1 stayapu 2023 r., nmpuet ot EK

W31su10 HOB cTaHIApT 3a BCHYKHM BUAOBE 3aCTPAaXOBATEIHMU JOTOBOPH, BKIIOYUTEIHO 33 HIKOU
rapaHiuyun u (I)I/IHaHCOBI/I HUHCTPYMCHTHU, KaTo O6XBaH_[a IMPUHOUIIN 3a TAXHOTO IPHU3HABAHC, OLICHABAHC,
NpeCTaBsHE U OMOBECTsIBaHE. PEKOBOJCTBOTO € B MpoIleC Ha MPOy4BaHe, aHAIN3 M OlleHKa Ha edektute
OT TO3M CTaHAApPT, KOWUTO OWXa OKa3BIM BIUSHHE BBbPXY CUCTOBOJHATA IMOJHUTUKA U BBPXY
CTOMHOCTHTE U KJIaCI/I(i)I/IKaHI/IHTa Ha aKTUBUTE, MTACUBUTEC, OTICPAIMUTC U PEIYJITATUTE HA JPYKECTBOTO.

+ N3menenust B MCC 12 Jlanbuu BBpXy Aoxoxa: OTCPOUYCHUTE NAHBIU CBHP3aHU C aKTHBH U
MaCUBH NPOU3THYAILHN OT €AMHUYHM TPAH3AKIUK B cwia oT 1 sHyapu 2023 r., npuetn ot EC

IIpomenute ca BbB Bpb3Ka C OTCPOUYECHH JAHBIM, CBbP3aHU C AKTHUBH M IaCHUBH, MPOU3THYAIIN OT
€AMHUYHA TpaH3akuus. M3MeHeHuATa orpaHudaBaT o0XBaTa Ha OCBOOOKAaBaHE OT IPHU3HABAaHE Ha
OTCpPOYEHH JaHBYHU IACHBH, BCIEACTBME Ha KOETO TO HE ce Ipwiara 3a TPaH3aKLHMW, IPU KOUTO
Npy TBPBOHAYAJIHO TIPU3HABaHE, BH3HMKBAT pPAaBHM MO pasMep o0JaraeMu H MOJJIekKaly Ha
MpHCIIaZlaHe BPEMEHHU pas3iuKu. TakWBa TpaH3aKIMK ca MPU3HABAHETO HA aKTHB “TIpaBO Ha IMOJI3BaHe” U
3aIBbJDKEHUS 110 JIM3UHT OT JIM3HHIONOJYyYaTeJMTe Ha JaraTa Ha CTapTUpaHe Ha JIM3UHTA, KAaKTO H
MpU  HA4YHMCIsABAaHE Ha 3aIbJDKEHUS 3a JEMOHTaX, NPEMECTBaHE W BBH3CTAHOBSIBAHE, BKIIIOYEHH B
cebecTOMHOCTTa Ha ChOTBeTHHMA akTuB. C BIM3aHE B CHJAa Ha M3MEHEHMATA MPEANpUATHATa cleiBa Ja
NPU3HAST BCEKH OTCPOUYEH JaHBUCH aKTHB (O CTEMEHTa, 10 KOATO € BEPOATHO Jia ChIIECTBYBa objaracma
neyanba, cpeury KosiTo Ja MOraT Ja Ce MU3IO0J3BaT HaMaJIIeMUTE BPEMEHHH Pa3IiKy) U OTCPOUCH JTaHbUYECH
macuB (3a BCHYKHM OOjlaraeMd BpEeMEHHH pa3lIMKH) choOpasHo kputepunte Ha MCC 12 3a cpenxw,
CBBP3aHM C aKTUBU U MACHBH, IPOU3THYAILM OT €IUHIUYHN TpPaH3aKLIMU Ha WIM CJEJ HAdaJoTO Ha Haii-
paHHUS TPEICTaBeH BBB (MHAHCOBMS OTYET CpaBHUTENeH nepuoA. llpenmnpusitusata mpu3HaBat
KyMyJIATHBHUSI €(DEeKT OT IMbPBOHAYAIHOTO TMpHIaraHe Ha M3MEHEHHATa KaTO KOPEKIMs Ha HAdaIHOTO
CaJIJIo Ha Hepasmpe/ieneHaTa rnevyanda win Apyr KOMIIOHEHT Ha COOCTBEHHUSI KaIllUTall, ako € ITOAXOSII0
KbM Ta3u jarta. V3MeHeHusTa ca B cWja 3a TOJUIIHM OTYETHM MEPUOJM, 3alIOYBAIIM Ha WM ciex 1
saHyapu 2023 T., HO-paHHO NPHJIOKEHHUE € pa3peleHo. PhKOBOJACTBOTO € B MPOLEC HA IPOYUYBAHE, AHATIN3 U
OIIEHKa Ha €(PEeKTHTE OT MPOMEHUTE, KOUTO OMXa OKa3BaIM BIMSHHUE BHPXY CUCTOBOJHATA IOJNUTHKA W
BbPXY CTOMHOCTUTE W KiacupHUKauusATa Ha aKTHBUTE, I[ACHBHUTE, ONEpAlMUTE U PE3yJNTaTUTE Ha
JIPYyKECTBOTO.

» CranaapTH, BJu3amy B cuia ot 1 suyapu 2024 r.
+» Msmenennsn B MCC 1 IIpeacraBsne Ha GuHAHCOBH OTYeTH (B CHIIA 3a TOMWIIHU IEPHUOIH

ot 01.01.2024 r., ve puetrn ot EK). Te3n mpoMenn ca HacOYCHN KbM KPUTEPUUTE HA KIACH(DHUITMPAHETO
Ha 3aIBJDKCHUSITa KaTo TeKymu u HeTekym. Cropen TAX HOPEeINpHATHETO — Kiacupuimpa
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3aIBJDKEHUATA CH KAaTO TeKYIIH WJIM HETEKYIIH B 3aBHCHMOCT OT IIpaBaTa, KOWTO CHIIECTBYBAT B Kpast Ha
OTUETHHS TIEPHOJI W HE C€ BIMSAE OT BEPOSATHOCTTA Jalld TO 1€ YHPaXHH MPaBOTO CH Ja OTIIOXKH
YpeXJIaHETO Ha 3aAbluKeHusATa. [I[poMeHnTe yTo4yHSIBAT, 4e MOA ,,ypeKIaHe" Ha 3aIbJLKCHUS CE HMa
MpenBU] TPEXBHPISHETO HAa TpeTa CTpaHa Ha TApUYHH CPEJCTBA, WHCTPYMEHTH Ha COOCTBEHHS
KamiTan, Jpyrd axkTuBu Wi yernyrd. Krnacudukanmsra He ce OTHAacs 3a JACpUBATHUBHUTE B
KOHBEPTUPYEMHU T[IaCUBU, KOWUTO CaMU 1O ce0e CH ca MHCTPYMCHTH Ha COOCTBEHHUS KaIUTall.
[Ipomenute ce mpuiIaraT peTPOCHEKTUBHO. PBHKOBOJACTBOTO € B IpoOLleC HAa IMPOYUYBAaHE, aHATIU3 U
OIIeHKa Ha e(peKTUTEe OT MPOMEHUTE, KOUTO OWMXa OKa3BaJM BIHMSHHE BBPXY CUETOBOJHATA IOJIMTHKA H
BBPXY KJIACU(UKAIUATA U TIPEJCTABSIHETO HA TTACHBUTE Ha JIPYKECTBOTO.

+» IIpomenn B MCC 1 IIpencraBsine Ha (UHAHCOBM O0TYETH, HETEKYIIH 3aAbJIKEHNsI, 00BbP3aHU
¢ OrpaHUYMTENHH YycaoBuA (B cuia 3a roaumau nepuonu ot 01.01.2024 r., me npuetn ot EK). Tesn
IMPOMEHU YTOYHABAT, Y€ CaMO OIrPpaHUYHUTCIHU YCJIOBUA, KOUTO MPECANPUATHCTO € IJIBXKHO Ja Clla3Ba Ha
WIM TIPEAN Kpas Ha OTYCTHHS MEPUOJ] 3acsraT MPaBOTO HA MPEANPHUITHETO J1a OTIOXKU YPESKITAHETO Ha
CHOTBETHUTE 3a]bJDKCHUS 32 HAl-MaJIKO JBAaHAJCCET Mecela CJIe] OTYETHATA JIaTa U ChOTBETHO CaMmo Te
cliellBa J1a c€ B3eMaT MPEJBH] MPHU OICHKATa Ha KIACH(UKAIUATA HA 3aIbJDKEHUATA KAaTO TEKYIIU WM
HCTCKYIILH. Tes3n CIIOPpAa3syMCHUA BJIMAAT BBPXY TOBa JdaJIM MPABOTO CHUICCTBYBA B Kpasd Ha OTUCTHUA
MEepuoJ, JOPH aKo CMa3BaHETO Ha YCIOBHATA C€ OICHSIBA CJeJ HEro (HampuMep OTPaHUYUTEITHO
ycnoBue, 0a3upaHo Ha PUHAHCOBOTO CHCTOSHHE HA MNPEANPHUIATHETO KbM Kpas Ha OTUYCTHHUS MEPUOJ,
HO OIICHEHO cieJ HeroBus Kpail). OrpaHWYMTENHH YCIIOBHSA, KOUTO CE€ H3UYUCIsSBAT Ha Oa3a Ha
(UHAHCOBOTO CBHCTOSHHE HAa MPEANPHUIATHETO CJe] Kpas Ha OTYCTHHS Tepuoj (HampuMep Ha 0a3a Ha
(MHAHCOBOTO CHCTOSHUE HA MPEANPHATHETO IECT MECela CJIC OTUYETHATA JIaTa) He CIIe/[Ba Ja Ce B3eMar
MPEBU TPU ONpeJeiissHe Ha KiIacH(UKAIMsITa Ha 3aIbJDKCHUSATA M MPABOTO Ha TIXHOTO OTJIaraHe.
Bbropekn ToBa mpennpusTHATA ClieqBa Aa OMNOBECTAT HH(GOpMANus 3a OTPAaHHYUTEIHUTE YCIOBHSL,
oOxBarany HaboaeM PO B pAMKUTE Ha JIBAHAJECET MEcena Ciie/ Kpas Ha OTUYCTHHS MEePHOJ C e
OllCHKa Ha pHCKa OT TOBa JalH 3aJbJDKEHUATa OMxa cTaHald HM3HCKyeMH. [IpoMeHuTe ce mpuiarar
perpocnekTuBHO. [lo-paHHO MpuiIarane € pa3pemeHo, Ho €IHOBPEMEHHO C MPUJIaraHeTo Ha TPOMEHUTE B
MCC 1 IIpencraBsiHe Ha GUHAHCOBH OTYETH OTHOCHO KJIacH(PHIIMPAHETO HA 33aIbJKCHUATA KaTO TEKYIIH U
HETEeKyIH. PHKOBOJICTBOTO € B MpOIleC HA MPOYYBAHE, aHATU3 M OICHKA Ha ePEeKTHTE OT MPOMCHHUTE,
KOMTO OHMXa OKa3BalM BIMSHHE BbPXY CUYCTOBOJHATA TOJHMTHUKA W BBPXY Kiacuukanusara u
NPEJICTABIHETO HA MACUBHUTE HA JAPYKECTBOTO.

+ Mpomenn B MC®O 16 JIuzunr (B cuia 3a roqumnu nepuoau ot 01.01.2024 r., He npuet ot
EK). Ilpomenute H3UCKBAaT MNpOJaBAaY-TU3UHIONONIYyYaTed BIIOCIEACTBHE Ja OLEHH JIM3WHTOBUTE
3abJDKEHUS], IPOU3TUYAIIN OT OOpaTeH JM3HMHI, IO HAa4yMH, MO0 KOWTO HE IpH3HABA HUKAaKBa cyMa
oT mevanbara miIM 3arybara, KOSTO c€ OTHacs 10 INPaBOTO Ha IION3BaHe, KOoeTo 3ama3Ba. Hosure
IPOMEHM HE MpedaT Ha NpoJaBavya-JM3MHIONONyYaTeNl Ja MpHu3Hae B MevanbaTa win 3arybara
neyanba WM 3ary0a, CBbp3aHa € YaCTUYHOTO WJIM IIBJIHOTO TNPEKpaTsBaHE Ha JIM3UHTOBHS JOTOBOP.
PBpKOBOACTBOTO € B Npolec Ha MpOydyBaHe, aHAIM3 W OLEHKa Ha e(EeKTUTe OT MPOMEHUTE, KOWTO
OuMxa OKa3BalM BIMSHUEC BBPXY CUCTOBOJHATA MOJUTHKA U BHPXY KiIacH(UKAIMATA U TPEICTABIHETO HA
MACUBUTE Ha JAPY’KECTBOTO.

s Mlpomenu B MC®O 10 (npomenen) — Koncoauaupanu d¢unancou oryerm u MCC 28
(mpomeHeH) — MIHBECTUITNH B aCOIIMUPAHHU ¥ CHBMECTHU MPEIIPUATHS — OTHOCHO MPOAAKOH UITH aropT Ha
aKTUBU MEXy HHBECTUTOP U HETOBU aCOIMUPAHU WM CHBMECTHU MPEANPUATHS (C OTIOXKEHa e(peKTUBHA
JlaTa Ha BIIM3aHE B cwia, mojyiexkamia Ha ompexaensHe or CMCC). Te3n mpoMeHH ca HAaCOYCHH KbM
pelaBaHeTo Ha CUYETOBOJHOTO TPETUpaHe Ha MPOAAKOUTE WM arnopTHUTE Ha AaKTHBU MEXIY
WHBECTUTOP W HETOBH aCOLMMPAHU WM ChBMECTHU Npeanpusatus. Te moTBhpKIaBaT, Y€ CYCTOBOIHOTO
TpeTHpaHe 3aBHCH OT TOBa JaIM NPOJABAHWUTE AaKTUBH WIIM arnoOpTUPaHUTE HEMOHETapHH aKTHBH,
KOHCTUTYHpAT WIM HE IO CBIIECTBO ,,0m3Hec” mo cMuchia Ha MC®PO 3. AKO Te3W aKTHBH KaTo
CBBKYITHOCT HE OTTOBApSIT HA ONpPEAEIICHUETO 3a ,,0M3HeC” MHBECTHTOPHT NMPHU3HABA TedUaada win 3arybda
JI0 TIPOIICHTa, CHOTBETCTBAIl HA JIeJia HA JPYTUTe HECBHP3aHH WHBECTUTOPH B aCOIMUPAHOTO WU
CBBMECTHOTO Tpeanmpuiarve. B ciydJante KoOraro ce mpojgaBaT akTHBH WM Ce€  amopTupar
HEMOHETAapHH aKTHBH, KOWTO KaTro CBBKYMHOCT ca ,,0M3Hec”’, MHBECTUTOPHT MPHU3HABA H3IISIIO
nevandara Wiv 3aryoara oT TpaH3aKIHsITa.
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JpyxecTBOTO OdYakBa MpPHEMAHETO Ha TE3W HOBH CTAaHAAPTH, M3MEHEHHATAa HA CHIIECTBYBAIINATE
CTaH/IAPTH Y HOBH PA3ACHEHUS J1a HEe OKaXKe ChIEeCTBEH e(heKT BbpXy HEroBHs (PMHAHCOB OTYET B IIEPHOA
Ha IbPBOHAYATHOTO UM MIpUJIaraHe.

1.5. Ilpuioxuma mepHa 6a3a

Hacrosimusar  ¢uHaHCOB OTYET € M3rOTBEH MpH Clla3BaHe HAa NPUHIMIA HAa HUCTOpHUYECKaTa IIeHa,
MOIM(UIMPAH B ONPENIENICHN CIyYal ¢ OIEHKAaTa Ha HAKOW aKTUBH (MaTEpPHUATHH JBJITOTPAWHHU aKTHBH U
WHBECTUIIMOHHA WMOTH) IO TAXHATa CIPaBeJINBAa CTOMHOCT KbM Kpas Ha OTYETHHS MEPHOJ, JOKOIKOTO
TOBa C€ M3HCKBAa OT CHOTBETHUTE CUYETOBOJHHU CTaHIAPTH U Ta3M CTOMHOCT MOXKe Aa ObjAe JTOCTOBEPHO
ycraHoBeHa. [lomoOHM OTKJIOHEHMS OT TPHUHIOMIA Ha HCTOpUYECKaTa IIeHAa ca OIOBECTEHH IIpH
OIIOBECTSIBAaHE HA CYETOBO/IHATA ITOJUTHKA HA CHOTBETHUTE MECTA IT0-HATATHK.

Otnennute ejleMeHTH Ha (UHAHCOBHUTE OTYETH Ha JIpyKEecTBOTO ce OICHsABAaT BHB BalyTaTa Ha
OCHOBHATaa MKOHOMHYECKa Cpela, B KOSTO NPEANPUATHETO M3BBpLIBA AeHHOCTTa cu (“(yHKIHMOHATHA
BamyTa’”).

OyHKIIMOHATHATA W OTYETHA BaJlyTa Ha JAPYKECTBOTO € ObJarapckusr jes. OT kpast Ha 1999 1. neBbT €
¢ukcupan kM eBpoTo B choTHOmenne BGN 1.95583:EUR 1.

JIpy’>KeCTBOTO BOJHM CBOHWTE CYETOBOIAHU PETHCTPH B OBITapCKH JIeB, KOWTO NpHUeMa KaTo HEroBa
OTYETHA BailyTa 3a MpeAcTaBsHe. JlaHHWTE BBB (DMHAHCOBHS OTYET W NPWIOKEHUSATa KbM HEro ca
Ipe/ICTaBEHH B XML JIEBA, OCBEH aKO HEIIO JPYro U3PUYHO HE € YKa3aHO.

JloXObT Ha €JHA aKIHs Ce N3YMCIISBA U CE OIIOBECTSBA B JIeBa. 3aKPBIJITHETO HA CYMHUTE € U3BBPIICHO

Ha OCHOBATa Ha O6H_IOHpI/ICTI/IT€ HN3UCKBAaHMUA.

1.6. OuensiBaHe 1o cnpaBe1IMBa CTOHHOCT

Hskon cueTroBOgHM CTaHAApPTH NaBaT BB3MOXKHOCT 3a IMPHEMaHe Ha IMOAXON 3a IIbPBOHAYATHO U
MIOCJIEIBAIIIO OIICHSBAHE HA OINpPEAENICHHW aKTHBH W IMACHBH IO TAXHATa CIPaBEIINBA CTOMHOCT. 3a HIKOU
(hMHAHCOBU aKTHBY U MACHBHM CYETOBOJHUTE CTAHJAPTH M3MCKBAT 3aKIFOYMTENHA OIIEHKA 110 CIIpaBeJIBa
croriHocT. CripaBeinBaTa CTOMHOCT € IIeHaTa, KOATO O OWiia mojydeHa IMpH MpojakOaTa HA aKTHB HITH
IJIaTeHA MPHU MPEXBBPJSHETO HA MACUB B OOMYaiiHa ClIeiKa MEXAy Ia3apHH YYacTHHUIM KbM JaTara Ha
orieHsBaHe. Ta3u CTOWHOCT Clie[[Ba Jla ce OMpeIessi Ha OCHOBHUS Tasap 3a APYKECTBOTO, WIIH MPH JIUTICaTa
Ha TaKbB, HA Hal-M3TOJHUSA, /IO KOMTO TO MMa JOCTHI KbM Ta3u jaara. CripaBemnBaTa CTOHHOCT Ha MACUB
OTpa3siBa pPHUCKAa OT HEW3IBIHEHHE Ha 3aabDKeHHeT0. Korato € BB3MOXKHO, JIPYKECTBOTO OIICHSBA
CIpaBe/IMBaTa CTOWHOCT Ha €JIMH aKTHB WJIU [IAaCHUB, U3I0JI3BAKK OOPCOBUTE IIEHH HAa aKTUBHUS I1a3ap, Ha
KOHTO TOM ce kotupa. [lazapbT ce cunTa 3a akTHBEH, aKO CACIKHUTE 33 TO3H aKTHUB WM TIACHB CE W3BHPIIBAT
C JIOCTaThb4HA YECTOTa W 00eM, Taka 4e Ce OCUTypsBaT HENpeKbCHATa IIeHOBa MH(popmanus. AKO HsAMa
0opcoBa IlcHa Ha aKTHUBEH Ia3ap, JIPYXKECTBOTO H3IIOJI3BA TEXHHWKHM 3a OICHSIBAHE, KaTO MAaKCHMAJHO
W3IOJI3Ba TOAXOJANIM HAOMIOAaeMH BXOMSIIM JAHHH W CBEeXJa J0 MHHAMYM H3IIOJI3BAHETO Ha
HeHaOmogaemure. 30paHara TeXHWUKAa Ha OICHsABAaHE OOXBalla BCHYKUA (PAaKTOPH, KOUTO Ta3apHUTE
YYaCTHHIM OMXa B3eJM B MPEABHU P IIeHOOOpa3yBaHeTO Ha caenkara. KoHIlemusaTa 3a CrpaBeainBara
CTOMHOCT Ipe/Iojara peajiu3upane Ha (PMHAHCOBUTE MHCTPYMEHTH 4pe3 Npojaxkda. B moBeyero ciyuau
o0ade, 0COOCHO IO OTHOIICHHE Ha TEKYIIUTE THPrOBCKU B3E€MaHHS WM 32IbJDKEHUS, KAKTO M IOJTYYCHUTE
KpEJWTH, IPYKECTBOTO OYaKBa Jia pealn3upa Te3u (PMHAHCOBH aKTUBU M MACHBH 4YpEe3 TAXHOTO ISUIOCTHO
00paTHO M3IUIAIAHE WM MOTacsSBaHe BHB BPEMETO. 3aTOBA T€ CE€ MPEACTABSAT IO TSAXHATA HOMUHATHA WU
amopTH3upyeMa CTOHHOCT. ['onsimMaTa JacT oT (PMHAHCOBUTE aKTUBHU U TACHBH Ca KPATKOCPOYHH IO CBOSTA
CBIHOCT, TMOpaJW TOBa TAXHATA CIpAaBEJIMBA CTOWHOCT € NPHOJM3WTEIHO paBHAa Ha IMPEHOCHATA.
PBKOBOJICTBOTO HA IPY’KECTBOTO CUWTA, Y€ MPHU CHITICCTBYBAIIUTE 00CTOATEIICTBA IIPEACTABCHUTE B OTUETA
3a (PMHAHCOBOTO CHCTOSIHUE OIICHKM HAa (PMHAHCOBUTE aKTHBH M IMACHBU Ca BH3MOKHO HaW-HAICIKIHH,
aJICKBaTHH U JIOCTOBEPHH 32 IeJINTe Ha (PMHAHCOBAaTa OTYETHOCT.

1.7. CpaBHUTEJIHU TaHHH

JpykecTBOTO TpeACTaBs CpaBHUTETHA MH(OPMAIUS B TO3U WHAMBHIyaJeH (UHAHCOB OTYET 3a ¢/IHA
npenxoaHa roauHa. Koraro € HeoOXOAMMO, CPaBHUTCIHUTE HaHHM C€ peKIacHpuIuMpaT W/ HiId
MPEU3YUCIISIBAT, 32 JIa CE MOCTUTHE CHIIOCTABUMOCT CHPSIMO NMPOMEHH B MPEACTaBSIHETO B TEKyllaTa
rOIMHA.
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JpykecTBOTO M3TOTBS M MPEACTABI KATO KOMIIOHEHT Ha IIBJIHUS KOMIUIEKT Ha (PMHAHCOBHUTE OTYETH U
OTYeT 3a (PMHAHCOBOTO CHCTOSTHUE KbM HAYAJIOTO HA Hal-paHHUS CPaBHUTENICH MIEPHUO/I, KOTaTO:

“* TO TpuWiara CYETOBOJIHA IMOJHMTHKA ChC 3aJHA Jara, NMPaBU IPEH3YHCICHHE ChC 3ajlHA JaTa Ha
CTaTHH B CBOWTE (DMHAHCOBU OTYETH WIIA KOTATO MpeKiacu(uIlipa CTaTHH B CBOUTE (MHAHCOBU OTYETH; U

¢ TpWIATaHETO ChC 3a]HA JIaTa, MPEH3YUCICHUETO WM MpeKIacH(DUIPAHETO OKa3Ba ChINECTBEHO
BIUSHUE BBPXY HH(OpMaIUATa B OTYeTa 32 ()MHAHCOBOTO CHCTOSHUE KBbM HAYaJIOTO Ha MPEIXOIHUS
MIEPUOA.

1.8. CueTOBOTHM MPENNOJIOKEHUSI U MPUOJIN3UTETHH CYETOBOHU OIIEHKH

[punoxennero Ha MCC u3MCKBa OT PHKOBOACTBOTO Ha IPYKECTBOTO JIa HANIPAaBU HAKOW CUETOBOJIHU
MPEIOJIOKEHUST U TPUOIU3UTEIIHA CUCTOBOJHHM OLICHKU TPU HM3TOTBIHE HA WHAMBHIyaJTHUS TOJUIICH
(hMHAHCOB OTYET W TIPH OMpEIeIsiHe Ha CTOMHOCTTa Ha HAKOW OT aKTHUBUTE, MMACHBUTE, MPUXOMAHWTE,
pa3xoauTe, YCIOBHUATE aKTUBU M NMacWBU. HacThmmiuTe mpoMeHH BHB BeUe HAMPaBEHUTE NPUOIM3UTEITHA
CUYETOBOJIHU OIICHKU CE OTpa3siBaT 3a MEPHO/a, B KOMTO ca CTaHAJIM M3BECTHH, KaKTO U B OBJCIIN OTYCTHU
MEPHOAM, aKO CE OTHACAT JI0 TAX. BCHUYKM MPUOIU3UTEIHU CUCTOBOJHM OICHKU U TPEANOIOKCHHS Cca
M3BBPIICHN Ha OCHOBATa HA HalWJoOpaTa MpereHKa, KOATO € HAallPpaBeHa OT PHKOBOJACTBOTO KbM JaTaTa Ha
M3TOTBSIHC HA WHAWBHUIYaTHUS (QUHAHCOB oOTYeT. JICWCTBUTEIHUTE pe3yiTaTd Ouxa MOIJIM Ja ce
pa3auuaBaT OT NPEACTABCHUTE B HACTOSIIUS HHIUBUAYyaJICH (PUHAHCOB OTYET.

1.9. YnpasjeHue Ha (UHAHCOBUTE PHCKOBE

B xona Ha oOnuaiiHaTa cu JEMHOCT APYKECTBOTO MOXE Aa ObAE M3JI0KEHO Ha pazauyHu (PUHAHCOBU
puckoBe. [lazapHUST PHCK € PUCKBT, Ye CHpaBeAIMBAaTa CTOMHOCT WM OBICIIUTE MAPUYHH MOTOLU HA
(MHAHCOBHS MHCTPYMEHT IUE Bapupar Mopaad MPOMEHUTE B Ma3apHUTE LeHU. [la3apHusT pUCK BKIIIOYBA
BallyT€H PHUCK, JIUXBEH PUCK U ILEHOBU pUCK. KpemIuTHHAT pHCK € PHUCKBT, Y€ €IHaTa CTpaHa II0
(UHAHCOBHS WHCTPYMEHT Ie NPUYMHM (UHAHCOBa 3aryba Ha Jpyrara, B ciy4ail 4e HE H3IIBIHH
JIOTOBOPEHOTO 3a1bJKeHHE. JIMKBUIHUAT PUCK € PUCKBT, Y€ JPY>KECTBOTO OM MOTJIO Ja MMa 3aTpyIHEHUS
IIPY TIOCPEIIaHe Ha 3aABJDKCHUATA CH 110 (PUHAHCOBUTE ITACUBH.

ChbBETHT HA JUPEKTOPUTE HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE U YIPABJICHUE HA PUCKOBETE, C KOUTO
ce cOMbCKBa APYKecTBOTO. [ToMMTHKATA HA IPYKECTBOTO 3a YIPaBJICHUE HA PUCKA € pa3BHTA Taka, 4ye Ja
HICHTUOHUINPA U aHATM3UPA PUCKOBETE, C KOMTO TO Ce COIbCKBA, Ja YCTAHOBSBA JIMMHUTH 34 [MOEMaHEe Ha
PHCKOBE M KOHTPOJIM, Jia HaOJlfojlaBa PUCKOBETE W CHOTBETCTBHETO C YCTAHOBEHUTE IMMHUTH. Te3n
MOJIUTHUKH TIOJIEXKAT Ha TIEPHOANYHA TPOBEPKA C IENT OTpa3sBaHe Ha HACTHIMIM W3MEHEHHs B IMa3apHUTE
YCIOBHUSA M B JICHHOCTTA Ha JIPYKECTBOTO. PHKOBOJICTBOTO Ha JAPYKECTBOTO MMa YBEPEHOCT, Ye pasIioiara ¢
HeoOxoaumust GUHAHCOB pecypce 3a obe3reyaBaHe Ha ONepaTHBHATA CH JICHHOCT, KAKTO U 3a 00CITy)KBaHe
Ha ()MHAHCOBUTE CU 3abJDKCHHS B 0003pHMO ObJCIIIE.

1.9.1. BanyTeH puck

JeltHoCTTa Ha APYKECTBOTO CE€ OCBILECTBSIBA U3LSI0 B bbirapust U moHacToAIIEM HE € U3JI0XKEHA Ha
PUCK OT KYPCOBH PAa3MK{ MOpagu TOBA, Y€ CTOKUTE M YCIYTrUTE C€ 3amialmjaT Ha JOCTABYMIUTE U Ce
MPo/IaBaT Ha KJIMEHTHUTE caMO B OBJITapCKH JICBOBE, YHHTO KypC € 00OBBP3aH € TO3U Ha €BPOTO.

1.9.2. JInxBeH puck
JIpy’»XeCTBOTO € TIoJIydaTesl 10 3a€MH, MPEJOCTaBEHH OT (DM3UUECKH JIHIA, KOUTO € Oe3muxBeH. KoM
30.06.2023 rox. apara € u3abJKeH.

1.9.3. lleHoBHu puck

LlenuTe Ha HaeMHHTE yCIYTH, KOUTO JAPY>KECTBOTO MPEAOCTaBs, Ca ChOOPA3ECHHU C IMa3apHUTE YCIOBUS B
CTpaHaTa, KaTo € NpEeJBUJCHA OMIMs 32 €XKETOJHO aKTyanusupane. JoroBapsHETO Ha AOMBIHUTEIHO
3amialaHe Ha KOHCYMAaTHBHHUTE Pa3XOJH, CBBP3aHU C JOrOBOpa 3a HaeM mpeamnasBa J[pyKecTBOTO OT
HEraTHBHOTO BIMSHUE Ha MPOMEHUTE Ha IICHHUTE 3a eJICHePT s, TOIo(pUKaKs, BOIa ¥ Ipyra MOAIPSIKKA.

1.9.4. KpeaureHn puck
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IIpu ochluecTBABaHE HAa CBOATAa JEHHOCT JPYXKECTBOTO € H3JI0KEHO HA KPEAUTEH PHUCK, KOWTO €
CBBp3aH C TOBA HAKOW OT KOHTPAareHTUTE My Ja He ObJie B ChCTOSHHUE J]a M3ITBJIHA U3II0 U B 0OWYaitHO
NpPEABUACHUTE CPOKOBE 3aIbJKCHUSATA CU KbM Hero. (MOUHAHCOBUTE aKTHUBH Ha JIPY>KECTBOTO ca
KOHIIEHTPUPAHU B JBE TPYNHU - MAPUYHU CpeACTBa W B3eMaHus. [lapuuHuTe cpenctBa B ApyKeCTBOTO U
pasIUIamaTeTHuTe ONepaluil ca ChCPEJOTOUYEHH B THPTOBCKM OAHKH CHC CTAOWIIHA JIMKBUAHOCT, KOETO
OrpaHMYaBa PHCKa OTHOCHO IMapUYHUTE CPEJCTBA W IapUYHUTE CKBUBAJICHTU. J[pykecTBOTO ChOHMpa
PETYJISIPHO CBOUTE B3€MaHHWs OT KIUCHTH 1O OAaHKOB BT Ha OCHOBATa Ha CKIIIOYCHH JIOTOBOPH, MOPaau
KOETO PHKOBOJICTBOTO HE CUHTA, Y€ CHIECTBYBAT 3HAUNMHU KPEIUTHU PHUCKOBE.

1.9.5. JIukBugeH puck

JIMKBHIICH PUCK € PHUCKBT, Ye APYKECTBOTO MOXKE J[a CPEIIHE 3aTPyIHEHHs NMPU H3IIBIHCHHETO Ha
CBOMTE 3aIbJDKCHHSI, KOraTo Te cTaHaT u3uckyemu. C Ie ynpaBieHHEe Ha TO3H PUCK PBHKOBOJCTBOTO HA
APYKECTBOTO MOAIbPKA ONTUMAIIHO HUBO OBP30JIMKBHIHU aKTHBH, KAKTO M BB3MOKHOCT 32 YCBOSIBAaHE Ha
KPEAUTHU JUHHUU. [[py’KECTBOTO HsIMa 3aTPyIHEHUSI OTHOCHO OOCITY>KBAHETO HA TEKYLIUTE CH THPTOBCKU U
(MHAHCOBH 3aIbJDKCHHS B JIOTOBOPEHHUTE CPOKOBE.

1.9.6. YnpagB/jieHue Ha KAaUTAJa

[TonuTHKaTa Ha PHKOBOJCTBOTO € JIa CE IOIbprKa CTadMIIHA KamuTajioBa 0a3a, Taka 4e Jja ce MoIabpxKa
JIOBEpHETO Ha aKI[MOHEPUTE U Ha Ia3apa KaTo IO, 3a J]a MOXKE Ja C€ OCUTYPSIT YCIOBUS 3a Pa3BUTHE Ha
Om3Heca B Obnemie. 3a MpemoTBpaTsABaHE Ha peanu3upaHe Ha 3aryba W HaMmajsBaHe Ha KallWTala,
PBKOBOZICTBOTO TpeInpreMa MEpKH B ITOCOKAaTa Ha ONTHMHU3alUs B Mpoleca Ha IIEHOOOpa3yBaHETO U
JIOrOBOPAHETO HAa HAEMHTE ¢ i oJo0psiBaHe Ha OpyTHaTa peHTa0MIHOCT. ChILO Taka ce MojaraT yCUIusa
3a HaMaJIIBAaHEC Ha OINCPATUBHUTC pa3xXoau U Hal-Beye Ha AJIMUHUCTPATUBHO-YIIPABJIICHCKUTE PA3X0U.

1.2. Cnesku B 4y:KaeCcTPaHHA BaJIyTa

Coenxu u canda

Crenkute B 4yXKJecTpaHHA BajyTa ce TpaHCHOPMHUpAT BB (YHKIMOHAIHA BalyTa, KaTo Ce Ipuiara
opumamTHUAT Kypc 3a chOTBeTHHs JieH. [ledanOute W 3aryOuTe OT MpOMsHA BHB BaJyTHHUTE KYPCOBE,
BB3HHUKHAIM B PE3YNITAT HA Pa3IUIANIaHUS 10 CACIKH B Uy)KIECTpaHHA BallyTa, KAKTO W OT IMPEOIeHKA I10
3aKJIFOUUTENIEH BaJlyTeH Kypc Ha JICHOMHHHUPAHWTE B YYXKIECTpaHHA BajyTa akTUBH M TACHBH, CE

MIPU3HABAT B OTYETA 32 JIOXOJUTE.

MoHeTapHHUTE aKTHBH U NTACHBHU B UYXKECTPAHHA BAJTyTa CE OTUMTAT IO 3aKiIrounTeneH kypc Ha BHB kbm
naraTta Ha Oaamca.

3HAYUMU BATyTHU KYpCOBE:

30 ronm 31 nexemBpH

2022 r. 2022 r.

JeBa JieBa

1 eBpo ce paBHsiBa Ha 1.95583 1.95583

Jepunuyusa u ouenka na enemenmume nHa omuema 3a PUHAHCOBOMO CHCMOAHUE
1.3. AbJaroTpaiHu MaTepUaJHu AKTHBH

JlparoTpaitHuTe MaTepUaIHU aKTUBH CE OTYMTAT IThPBOHAYAIHO 1O I[eHa Ha MpuaoOuBaHe, 00pa3yBaHa
OT TIOKYITHATa UM CTOWHOCT WM JOIBIHUTEIHUTE Pa3XOH, H3BBPIICHH MO NMPUI0OUBAHETO UM M HAMAJICHU C
pa3Mepa Ha HayMCJICHATa aMOPTU3AIMs U €BEHTyaJIHUTE 00€31CHKH. JpyKeCTBOTO € BB3MPHEIO0 CTOMHOCTHA
rpanuna ot 700 JIB. Tpu ompeAesHe Ha JaleH aKTUB KaTo AbIrorpacH. Ilocienpamiure pasxoiu, KOHTO
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BOIAT 10 MOJ0OpPEHHE B CHCTOSHMETO Ha aKTHBA HaJ IIbPBOHAYAIHO OLICHEHATa CTaHAapTHA €(DEKTUBHOCT
WK JI0 YBeNMYaBaHe Ha OBJCHINTE MKOHOMHYECKH H3rOJM, CE KAlMTAIM3HPAT B CTOMHOCTTA My. Benukn
JIPYTH MOCIICIBAIIN PA3XO/H CE HAUYMCIIABAT TEKYIIO B MIEPHO/IA, B KOMTO Ca HAIIPaBEHMU.

IIpeHOCHUTE CTOMHOCTH Ha IBJATOTPAMHUTE MAaTepHAIHU aKTUBH IOJICKAT Ha Mperie 3a 00e3leHKa, KoraTto
ca HajHie ChbOUTHS WM MPOMEHH B OOCTOSTENICTBATa, KOMTO IOKA3BaT, ue Ta3H CTOMHOCT OM MOIJa Ja ce
OTJIMYaBa TPalHO OT Bh3CTaHOBMMATA. AKO Ca HAJIMIIC TAKWBA HHAMKATOPH, Y€ IPUOIIM3UTEITHO ONpeiecHaTa
BBH3CTAHOBMMA CTOHHOCT € TO-HUCKA OT TSAXHATA MPEHOCHA, TO MOCJeIHATA CE KOPUTHPA JI0 Bh3CTAHOBUMATA.
3aryoute oT 00e3IeHKa ce HaYMCIsIBAT B OTYETa 32 BCEOOXBATHHS JI0XOJI, OCBEH aKO 3a JaJeHUS aKTHB HE €
(dhopmupaH npeolieHbYCH pe3epB. Torapa o0e3IeHKATa Ce TPETUPA KaTO HAMAIICHUE Ha TO3HM PE3ePB, OCBCH aKo
TS HE HAIXBBPISA HETOBUS pa3Mep, KaTo TOraBa INMPEBHUIICHUETO CE BKJIIOYBA KaTO pas3Xxoj B OTYeTa 3a
BCEOOXBATHHUS JJOXOJ. AMOPTH3aIMATa Ce HAYMCIIABA Ha 0a3a Ha TMHCHHUS METOJl BbPXY OLICHEHUS IMOJIE3CH
JKUBOT Ha aKTHBUTE. AKTHBHUTE C€ aMOPTU3UPAT OT JaTaTa Ha MPUA0OMBAHE MM BbBSIKIAHE B €KCIIOATALIUS.

AMOpTI/I3aI_II/IHTa Ha aKTHBUTE CE HAYHUCIABA I10 JIMHCWHHS METOH C IIei pasnpeacisine Ha pasJinKaTta
MEXIY OajaHcOBaTa CTOMHOCT M OCTAThYHATA CTOMHOCT BBpPXY MNOJIE3HUA KHUBOT Ha AKTUBUTE, KAKTO
ciacaBa:

- Crpagu 25 roauHu

- Mammau u o60opyaBaHe 3.3 roguHu

- CTOMaHCKU UHBEHTAP 6.67 ronuHU
- TpancnoptHuU cpencTsa 4 ronuHU

- Opyru IMA 6.6-7 ronuHu
- Komntotpu 2 roguHu

OcTtarbyHaTa CTOWHOCT W TOJIC3HHS KMBOT Ha aKTHBHTE CE MPEPa3rNIekJaT M aKo € HeOOXOIUMO, Ce
TIPaBSAT ChOTBETHU KOPEKIMH KbM BCSKa JIaTa HA U3TOTBSHE HA (PMHAHCOBUS OTYET.

1.4. IparoTpaiiny HeMaTepHAJIHU AKTHBH

JIbnroTpaliHUTe HEMATepPUATHN aKTHUBH Ca OLICHEHHU IO [IeHa Ha MPHIOOMBaHe, 00pa3yBaHa OT MOKYITHATA UM
CTOMHOCT M JIONTBJIHUTETHATE Pa3XOJIH, M3BBPIIEHHU TI0 PUIOOMBAHETO MM M HaMAJIEHH C pa3Mepa Ha Ha4yWCiIeHaTa
AMOPTH3AIMS M EBEHTYAITHUTE 00C3LICHKH.

IpeHocHaTa CTOMHOCT HAa HEMATEPUATHUTE aKTHBH TOICKH Ha Mperien 3a o0e3IeHKa eKEroHo, Korato ca
HaIMIE CHOWUTHS, WIM TNPOMEHH B OOCTOSTENCTBATA, KOWTO TIOCOYBAT, Ye T OM MOIVIA [l HAJIBHINABA
Bb3cTaHOBMUMaTta. ToraBa 00e3leHKATa Ce HAYKCIISIBA KATO Pa3Xxo/] B OTYETa 3a BCCOOXBATHHUS TOXO/I.

LIpozpammnu npodykmu

[IporpaMHu NpoAyKTH c€ OTYUTAT MO UCTOPUYECKA CTOWHOCT. Te ce aMopTU3MpaT Mo JIMHEHHHUS METO
3a cpok or 2 roguad. Kem 30.06.2023ron. npykecTBOTO HE MpencTaBsl OBIATOTPaiiHM HeMaTepHallHH
AKTHUBHH.

1.5. O6e3uenka Ha HeMHAHCOBH AKTUBHU

AKTHBH, KOUTO UMAT HEOIPEICIICH [TOJIE3EH KHUBOT, HE CE aMOPTU3UPAT, a CE POBEPSBAT 32 00E3ICHKA
Ha roauinHa 0a3a. AKTHBH, KOMTO CE aMOPTHU3UpAT, Ce MPETNIeKIAT 32 HAINYNEe Ha 00e3IeHKa, KOraTto ca
HaWie ChOWUTUS WIM MMa MPOMsSHA B OOCTOSITENCTBATa, MOJCKAa3Balld, ye OajaHcoBaTa CTOHHOCT Ha
aKTHBHUTE HE € Bb3CTAaHOBHUMA. 3a 3ary0a OT 00e3IIeHKa ce MPHU3HaBa cyMaTa, C KOSITO OalaHcoBaTa CTOWHOCT
HaAXBBPJIA Bb3CTaHOBHUMATA. Bp3cTanoBrnMaTa CTOMHOCT € IO-BHCOKaTa OT HeTHaTa IIpoagaKHa CTOMHOCT U
CTOWHOCTTA B ynoTpeba. 3a a ce omnpeieny CTORHOCTTa B YIIOTpeda, akTUBUTE CE TPYNHpaT B Hall-MaJKUTe
BB3MOXHH pasrpaHMYMMU CIUHHIM, TeHEpUpalld MapudHu noTony. HedruHaHCOBH aKTHBH pa3iiHYHH OT
MOJIOXKHTEIIHA PEMyTallusl, KOUTO IMOJUIekKAT Ha OOE3ICHKA, ce MPErJekKaaT 3a HAIMYME Ha TPU3HAIN 32
HEOOXOMMOCTTa OT 00€3IIeHKa KbM BCSKA OTYCTHA JaTa.
KoM Bcsika OanmaHcoBa jata 3a OOC3LIEHCHUTE B MPEAXOJHHM NMEPUOJN HE(PUHAHCOBU aKTHBHU, PA3IMYHU OT
TIOJIOKUTEITHATA THPTrOBCKA PEMyTAIUsI e U3BBPINBA MPETiie]] 3a CBCHTYATHO PEUHTETPUPaHe Ha 3aryOuTe OT
o0e3IIeHKa.
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3a Hy)XIUTE Ha TecTa 3a 00e3leHKa aKTUBHUTE Ca TPyNUpaHd Ha Hal-HUCKATE HUBA, 3a KOWTO MOXE Jla ce
UACHTH(UIIPA SAMHALIA TCHEePHpAaIa apHIHH ITOTOITH.

1.6. UuBeCTULIMOHHH UMOMU

MHBECTULIMOHHUTE HMOTH Ha APYXKECTBOTO BKJIIOYBAT TE3U 3C€MU H/WIH Crpaau (BKHIO'-II/ITCHHO
ImpaBa Ha CTpOG)K), YUETO ABJITOCPOYHO IMPEAHA3HAUCHHUE € Ja CC AbpXKaT OT HEro € Hejl MOo-CKOpOo 3a
IoJiydaBaH€ Ha IPUXOAU OT HACM MJIM 3a YBEJIMYaBaHC CTOMHOCTTA Ha Karyjralia, HjId 1 3a IBCTC.

MHBECTULIMOHHUTE HMOTH CC nNpeaAcCTaBiAT BBHB q)HHaHCOBI/IH OTUCT IO CIIpaBCAJIMBa cToiiHOCT. B
CTOMHOCTTa Ha MMOTHTE C€ BKJIOUBAT U BCHYKHU Tpafmo MPUKPCTICHU OpPpYyTrnu I[’bﬂrOTpafIHH aKTHUBH, 0e3
KOHMTO ChOTBETHHUSAT UMOT HE OH MOT'BII Ja OCBIIECTBABA ITPEAHA3SHAUYCHUETO CH.

HMHBECTHIIMOHHUTE UMOTH HE CE aMopTusupar.

H’prOH{l'laJlHo ouenseane

[lpy nBPBOHAYATHOTO CH TPUIOOMBAaHE HMOTHTE CE€ OICHABAT IO IeHa Ha Mpua00UBaHEe
(cebGecToiHOCT), KOSITO BKIIFOUBA TIOKYITHATA [[eHa U BCUYKH MPEKU pa3xoju, HEOOXOIUMH 3a TPUBEKAAHE
Ha MMOTa Karo aKkTHB B PabOTHO ChCTOsHME. [IpeKkuTe pa3xoau ca: pa3xoad 3a MOATOTOBKAa Ha OOCKTa,
pa3xoay 3a MbpPBOHAYAlHA MOKYMKA W/WIM H3rPaXIaHe, pa3XoAd 3a XOHOpapH Ha JIMIA, CBBP3aHH C
IPOEKTA MO U3TPAKIAHETO HA UMOTA, HEBb3CTAHOBSECMHU TaKCH U TAHBIIM H JIP.

[TokymHata LeHAa Ha BCEKM HMMOT IPEIBAPUTEIHO, MPEIH ClelKara, ce MOJKPEns OT OleHKa Ha
HE3aBHCHUM JIMLIECH3UPAH OL[CHHUTEIL.

Karo KoMIOHEHT OT IieHaTa Ha mpuo0uBaHe (Ce0ECTONHOCTTa) HA MMOTHTE B MPOIIEC HA W3TPaXKIaHe
3a CpOKa Ha CTPOMTEIICTBOTO CE€ KAMUTAIM3UpPAT M Pa3XOJHMTE IO 3aeMUTE W/WJIM APYTU NPHUBICYCHU
CpeICTBa, C KOUTO ce (pUHAHCHpa MPUI0OUBAHETO H/WUITH CTPOUTEICTBOTO HA TE3U UMOTH.

Ilocneosawo ouensnsane

Crnen mbpBOHAYAITHO MPU3HABAHE WHBECTUIIMOHHHUTE UMOTH C€ OICHSBAT M OTYUTAT IO CIIPaBEIIINBA
croitHocT. OIIGHKUTE Ha CIpaBeUIMBaTa CTOMWHOCT HAa HMMOTUTE C€ M3TOTBAT CHC CHACUCTBHETO Ha
HE3aBHUCHM OLIEHHUTEI.

Bcesiko mponstryanio yBenndeHne Ha OaaHcoBaTa CyMa ce TPETHPa, KAKTO CIIeBa:

+¢* JI0 CTETEHTa, 10 KOSTO YBEIMYCHUETO BH3CTAHOBSBA MTPEIUIIHK 3ary0r OT 00e3IeHKa 32 TO3M MMOT,
YBEIUUCHHETO CE MpH3HaBa B mevaibata wiau 3arybara 3a mepuonaa. Cymara, KOATO ce NpU3HABa B
nevanbara win 3ary0a 3a nepuoja, He HaIXBbPIisl CyMara, HeoOXO/MMa J1a Bh3CTaHOBU OajlaHCcoBaTa Cyma
o OajlaHCcOoBaTa CyMa, KOATO Ou Owia ompejerneHa (HeTHa Oe3 aMOPTH3AIMOHHUTE OTYMCIICHHUS), aKO
HUKAaKBH 3aryou oT o0e3lieHKa He Osxa MpU3HaTH; U

¢ BCAKAa OCTAaThYHA YacT OT YBEIMYEHHETO CE MPHM3HABA B JIPYr BCceoOXBAaTEeH IOXOJ W yBelIW4aBa
MPEOIICHBYHHUSI PE3epPB B PAMKUTE Ha COOCTBeHWs KamuTan. [Ipu mocienBaiio OCBOOOXKIaBaHE OT
WHBECTUI[MOHHUS HMOT MPEOLCHBUHHUAT PE3ePB, BKIIOUCH B COOCTBEHHS KamwTal, MOXe Jaa Oblae
NpeXBbpJICH B HepasmpeeiicHa Mevanda; MPeXBBPISHETO OT MPEOICHBUYCH pe3epB B HepasmpeiesieHa
nevanda He ce MpaBH Mpe3 rnevyandu 1 3aryou 3a nepuoja.

Hocneosauyu pazxoou

Pazxonure 3a peMOHTH U MOAIPHKKA CE MPU3HABAT 32 TEKYIU B IEPHO/A, TIPE3 KOWTO ca HalpaBEHHU.
W3BBpIIeHN TOCHEaBaIlM Pa3XOId, CBHP3aHH C HMHBECTUIIMOHHUTE WMOTH, KOUTO MMAT XapakTep Ha
MOJMSIHA Ha OIPEJENICHH BBH3JIOBU YACTH/KOMIIOHEHTH, WM Ha TMPEYCTPOHCTBO M PEKOHCTPYKIHS, CE
KaliTanu3upaT KbM OajlaHCOBaTa CTOWHOCT Ha CHOTBETHHUS akTWB. ChIIEBpEeMEHHO, HEaMOPTH3MpaHaTa
YacT Ha 3aMCHCHHTE KOMIIOHCHTU CE M3IMKCBa OT OajlaHCOBaTa CTOMHOCT HAa aKTUBUTE U CE NMpHU3HABa B
TEKYIIUTE Pa3X0IH 3a Mepruo/ia Ha MPEyCTPOMUCTBOTO.

Ileuanou u 3azyou om npooasicoa
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WHBECTUIIMOHHUTE UMOTH C€ OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE, KOTAaTO CE W3BAIST
TpaiHO OT ynorpeba U HE Ce 0YaKBaT OT TAX OBACIIU CTONAHCKU M3rOu Wi ce npoaanar. [leyanoure wiu
3aryOuTe OT MPOAaKOW Ha OTJEHM aKTHBH OT IrpylaTa Ha “WHBECTHIIMOHHHUTE UMOTH CE OMPEAEISAT Upe3
CpaBHSBAHETO HA NPUXOIUTE OT mpoaaxbaTa W OanaHcoBaTa CTOMHOCT Ha aKTUBAa KbM JaraTa Ha
npoaaxoOara. CebecTORHOCTTA Ha MPOAAJCHUTE MHBECTUIIMOHHE HMOTH C€ [T0COYBa Ha JIMIIeBaTa CTpaHa Ha
oT4eTa 3a BCeoOXBAaTHHS JOXOI.

1.7. MaTtepuajHu 3anacu

IIpn TaxHATa MOKYITKa MaTepUAHATE 3allacy ca OIEHSIBaHM IO IIeHa Ha mpumoOuBaHe. OneHkara Ha
MOTPeOJICHNETO UM CE€ M3BBPIIBA IO METOJa Ha CPEIHO TpeTerjcHaTa IeHa. B kpas Ha roamHara Te ce
OIICHSIBAT IO MO-HUCKATa MEXKY IIeHaTa Ha MPUI00UBaHE U HETHATA UM PEaTU3UpyeMa CTOMHOCT.

JpyxecTBOTO He MpHUTE)aBa MaTEPHAITHH 3aITaCH.

1.8. ®MHAHCOBY AKTHBU

Dunancosu akmugu

ITvpsonauanno npusnasare u oyenasame

OUHAHCOBUTE aKTHBH CE€ KJIACU(QHUIMPAT MPH IbPBOHAYATHOTO MPU3HABAHE 110 HAYHMHA, [0 KOUTO ce
OLICHABAT BIIOCIEJICTBUE — II0 aMOPTHU3UpPyeMa CTOWHOCT, MO CHpaBe[UIMBa CTOWHOCT TMpe3 JpyrT
BCce0OXBaTeH JOXO] HITH 110 CIIPaBEAJINBA CTOMHOCT Mpe3 NedaiOnTe u 3aryouTe.
Knacudukanusra Ha GUHAHCOBUTE aKTUBH ITPH ITPBOHAYAIHOTO [TPU3HABAHE 3aBUCH OT XapaKTEPUCTUKUTE
Ha JIOTOBOPEHUTE MapUYHU MOTOLUM Ha (PMHAHCOBHSI MHCTPYMEHT M OT OM3HEC MOJeNa 3a yrpaBlieHHE Ha
(MHAHCOBUTE aKTHBH.
TBproBekuTe B3eMaHMs, KOUTO HE ChABPKAT CHIIECTBEH (PUHAHCHPAI €IEMEHT Ce OLICHSBAT IO IIeHaTa Ha
crenkara, onpenaeneHa cerimacao MC®O 15 JloroBopu ¢ KIUEHTH.

3a na Obae KnacupuuupaH najaeH (pUHAHCOB aKTUB M Ja ObJE OLEHEH 110 aMOPTHU3HMpyeMa CTOHHOCT,
TOW TpsiOBa J1a reHepupa MapU9YHU IOTOLHM, KOMTO MPEACTABISABAT SIMHCTBEHO IUIAIAHUS 110 TJIABHHIA U
JIXBa BHPXY HeloraceHara 4acT Ha TJaBHUIATA.

busnec monensT Ha [lpyKecTBOTO 3a ynpaBlieHHE Ha (PUHAHCOBUTE aKTHBU CE€ OTHACS JI0 TOBA KaK
JpyXecTBOTO ympaBisiBa (PMHAHCOBHUTE CH aKTHBH, 33 Jia TeHepHpa MapH4YHU MOTOUW. buszHec MopensT
ompeJieNisl Jaly MapuyHUTE TOTOIM Ie OBbJaT MOJY4YeHU B Pe3yNTar Ha MOJydaBaHE Ha JIOTOBOPEHHTE
MapUYHU MOTOIH, OT MPoJax0OaTa Ha (UHAHCOBUS aKTUB UJIH OT JBETE.

Iocnedsawyo oyensigane
3a uenuTe Ha MOCIEBAIIOTO OICHsBaHe, (UHAHCOBUTE aKTHBU Ha JIPY)KECTBOTO C€ KIACH(PHUIMPAT B
KaTeropusra - GMHAHCOBU aKTHBU 110 aMOPTH3HpYyeMa CTOWHOCT (ABJITOBH HHCTPYMEHTH).

Dunancosu UHCMpyMeHmu o AMOPMuU3Upyema CmouHocm (0va2o8u UHCMPYMeHmu)
Ta3u kareropus e Hali-cplIecTBeHaTa 3a JpyxxecTBoTo. J[pyKecTBOTO OLeHsIBa (UHAHCOBU aKTHBHU IO
aMOpPTU3UpyeMa CTOMHOCT, aKO ca W3IIBJIHEHHU CIIEIHUTE ABE yCIOBUS:
° OUHAHCOBUSAT aKTUB € JbPXKAH B paMKUTE Ha OM3HEC MoJieNa ¢ Iell Jia ce MOJIyYaBar JOTOBOPHUTE
Napu4HU MTOTOLH, U

e JloroBopHHUTE yCJOBUS Ha (PUHAHCOBHSI aKTUB BOIAT IO NMAapUYHH MOTOLM HA OINpPENeNICHH IaTu,
KOHUTO NpECACTaBJIABAT CAWMHCTBCHO IajlalllaHWUA Ha IJIaBHHLOA W JIMXBU BbBPXY HEIOraccHara
TJIaBHUIIA.

OHUHAHCOBUTE aKTHBU IO aMOPTHU3HMpYyeMa CTOMHOCT IOCIENBAIIO CE OLEHSBAT KaTo C€ M3IO0JI3Ba
METOAa Ha C(I)CKTI/IBHI/IH JIMXBCH IMPOLCHT U CE€ TECTBAT 3a O6e3HeHKa. HpI/I OTIIMCBAHC Ha aKTWuBa, IIPpU
M3MEHCHNE WM TpH 00e3IeHKa, BB3HMKHAIWTE MEYalOM MM 3aryOM ce NpH3HABaT B IeYalIOUTe U
3aryowure.

@DuHAHCOBUTE aKTHUBH MO aMOPTHU3UpyeMa CTOHHOCT Ha JIpy»KeCTBOTO BKIIFOUBAT THPTOBCKH U JIPYTH
B3E€MaHUs, B T.4. U B3EMaHHMS 10 MIPEIOCTABEHHU 3aEMH.

Obe3yenka Ha uHancosu akmueu
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JpykecTBOTO NMpHU3HaBa MPOBU3UH 32 OYaKBAaHU KPEOUTHU 3aryOM 3a BCUUKH IbJITOBH MHCTIYMEHTH,
PasIn4YHU OT TaKMBa, KOMTO CE€ OTYMTAT I10 CIIPABEUIMBA CTOMHOCT Ipe3 medanou u 3aryou. OvakBaHuTe
KpeIWTHH 3ary0M ce OCHOBaBaT Ha pas3liuKaTa MEXAy AOrOBOPEHHUTE HapHUuHM MOTOLH, ABDKUMH B
CBHOTBETCTBHE C JOTOBOpPa M BCHYKM I[APUYHM IIOTOLHM, KOUTO JIpyKecTBOTO oOyakBa JAa IOJIy4H,
JUCKOHTHPAHU C MIPUOIU3UTENIHATA BEJIMYMHA Ha IbPBOHAYATIHNS €(EKTUBEH JIMXBECH MIPOLICHT.

OuakBaHUTE MapUYHHU MOTOLM BKIIIOYBAT MAPHUYHKU MOTOLM OT MpoJaxk0a Ha o0e3neueHust Wi Ipyru
KpEeIUTHH TIOA0OPEHNUS, KOUTO ca Hepa3/IeiHa YacT OT JOTOBOPHUTE YCIIOBUSI.

OuakBaHUTE KPEAUTHH 3ary0u ce IMpu3HABaT Ha [Ba €Talla. 32 KPEAUTHH €KCIIO3ULIUY, 33 KOUTO HiIMa
CBILIECTBEHO YBEJIMUYEHHE Ha KPEAUTHHUS PHUCK Clel IIbPBOHAYAIHOTO INpPU3HABaHE, OYAKBAHHU KPEIUTHU
3aryOu ce MpU3HAaBaT 3a KPEOUTHHU 3aryOu B pe3yliTaT Ha HEM3ITbJIHEHHE Ha YCIOBHATA HA (PUHAHCOB aKTHB,
KOHMTO Ca Bb3MOXKHU B PaMKHUTE Ha ciefBamuTe 12 mecemna. 3a KpeOUTHU €KCIIO3UIMHM, 32 KOUTO Beue €
HaJIMIE CHUICCTBCHO YBEIMYEHHE HAa KPEOUTHUS PHUCK ClEA IbPBOHAYAIHOTO IPU3HABaHE, CE€ HM3HCKBA
MPOBH3HS 32 KPEIUTHU 3aryOH 3a IeJUsl OCTaTh4eH KUBOT HA EKCIIO3UIUATA, Oe3 3HAaUeHHE OT BPEMETO Ha
HEM3IIbIHEHUETO Ha YCIOBHATA HA aKTHBA.

3a THProBcku B3eMaHus, JpyKecTBOTO NMpHiara ONpoOCTEHHs METOJ 33 M3YHCICHHE HAa OYaKBAaHUTE
KpenuTHH 3aryOu. CremoBarenHo, J[py>kKecTBOTO HE Cleqy U3MEHEHUTAa B KPEAUTHUS PUCK, a MPH3HABa
MIPOBH3HSI 32 3ary0a 3a [eJIHs OCTaTh4eH )KUBOT KbM Kpasi Ha BCEKH OTUETEH MEPUO/I.

HpykecTBoTO mpriara MeToJa Ha MPOLEHTa 3ary0a, KOWTO ce OCHOBaBa Ha CTATHCTHKA HAa MCTOPUYECKUTE
JaHHU 32 MIPOLIEHTa Ha OTIHCAHUTE B3EMaHMS U aKTHUBH IO JOTOBOPH, KOPUTHPaH C KOPEKLHs, OTpa3sBalla
CBILECTBYBAIIM B MOMEHTA YCJIOBHSI ¥ OYAKBAHHUS 3a CJIEBAIINTE TIEPUOIH.

JpyxecTBOTO mpHeMa, 4e € HalWIe HEM3IIbJIHEHHE Ha yCIOBUATA 32 JaZeH (PMHAHCOB aKTHB, KOTaTo
3a0aBSHETO Ha JOTOBOPEHUTE MapW4HU MoTou ¢ Hax 90 muu. B onpenenenu ciydan obaue, JpyxecTBOTO
MOXE a MPCUCHH, Y€ MMa HCUSIIBJIIHCHHUEC Ha YCJIOBHATA Ha AAaJICH aKTHB, KOraTO ChbUICCTBYBa BHTPCUIHA
WJIn BBHIIHA I/IH(bOpMaHI/ISI, KOATO Aa mpearnojara, 4€¢ HE €© BCPOATHO I[py)KeCTBOTO Ja ToJIiydyru BCUYKH
IBIDKMMH JIOTOBOPHH CyMH IPEAM Ja Ce B3eMaT NpeABU BCIKaKBH 00e3MeueHus, 1aJeHn Ha J{pyKecTBOTO.
)IaaeH q)HHaHCOB AKTHUB CC€ OTIIMCBA, KOTaTO HAMA pa3yMHU OYAKBaHUA 3a IMOJIydaBaHC HA JOTOBOPCHUTE
MMapu4Hu MOTOIHU.

Dunancosu nacusu

preoHauanHO npusHaeane U oyeHiasane

Benukn CI)I/IHaHCOBI/I macuBHU CC IIPU3HABAT IbPBOHAYATIHO 110 CIIpaBCAJINBA CTOﬁHOCT, KaTo 3aCMHUTC U
3aABJDKCHUATA C€ IPU3HABAT IO CIIpAaBCJINBa CTOﬁHOCT, HaMaJICHa € pa3xoJuTe Mo CACJIKAaTa.
duHaHCOBUTE ITACHBU Ha I[py)KeCTBOTO BKJIIOYBAT TBPIrOBCKH U JAPYIrU 3aAbJDKCHHA, B TOBA YUCJIO U II0
3aCMH.

Tocnedsawo oyensnsane
[MocneapamioTo oleHsiBaHe Ha (PMHAHCOBUTE IMACHBHU 3aBUCH OT TSIXHATA KJIACU(UKAIHS.

3aemu u 3a0vaxcenus

Crnen mbpBOHAYAIHOTO NPU3HABAHE, JUXBOHOCHU 3a€MH U 3ab/DKCHHUS IOCIIEIBAIIO CE OLICHSBAT 110
aMOpTU3UpyeMa CTOMHOCT KaTO C€ M3IO0J3Ba MeToJa Ha e(eKTWBHUS JIMXBEH NpoIleHT. lleuanOute u
3aryOuTe ce MpHU3HaBaT, KOraTo MacUBUTE CE€ OTIIMCBAT M KOTATO, MPEIHN JIa Ca OTIIHCAHU CE aMOPTU3UPAT B
pe3yJTaT Ha NpujlaraHe Ha MeTojia Ha e()eKTUBHUS JIMXBEH MTPOLICHT IIpe3 Iepro/a.
AMopTH3MpaHaTa CTOWHOCT C€ M3YUC/IsIBA KATO C€ B3eMaT I10]] BHUMAaHUE KaKBUTO U J1a OMJIO TUCKOHTH WIIH
MPEeMHUU TIPU TPUAOOMBAHETO, KAKTO W TAKCH WM Pa3XOJH, KOUTO TMPEACTABISABAT HEpa3JeiIHA YacT OT
e()eKTUBHUS JIMXBEH TMPOILEHT. AMOpTH3alMATa C€ BKIOYBA KaTo ()MHAHCOB pa3xoi B OT4YeTa 3a
BCEOOXBATHHUS JTOXO/I.

OHUHAHCOBUTE MAacCHBH C€ OTIMCBAT, KOTaTO 3aJbJDKEHHETO ObJe MOraceHo, WM MPEKpaTeHo, WIn
nzrede. Korato ceiiecTByBail (GUHAHCOB IMAacUB ObJie 3aMEHEH C JAPYr OT CHUIMS KPETUTONATEN IMPH TI0
CBIIECTBO PAa3JIMYHU YCJIOBHs, WIHM YCIOBUATA HAa CBIIECTBYBAIl [aCUB OBJIAT CHIIECTBEHO IPOMEHEHH,
Ta3u pa3MsIHa I MOTU(HKALUS CE TPETUPa KaTo OTIMCBAHE HA MbPBOHAYAIHUS NACHB M NMPU3HABaHE Ha
HOB. Pa3nukata B CbOTBETHUTE 0aTaHCOBU CYMH C€ NMPH3HABA B OTYETA 32 BCEOOXBATHUS TOXO/.

Hemupane
®DuHAHCOBY aKTHBH M ()MHAHCOBU NMACHBH CE€ HETHpAT W HETHATa CTOHHOCT CE MpH3HaBa B OTYETA 3a
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(I)I/IHaHCOBOTO CbCTOSIHUE AaKO CBIICCTBYBAa M3INBJIHUMO IIPABHO OCHOBAHHUE 3a HETHPAHEC U € HaJIULEC
HaMEpPCHUEC YPCIKAAHCTO Ha aKTHBa M MACHUBa JJa CTaHC Ha HETHa 63.38., Jla C€ p€aim3rupa aKThBa M Ja C€
rnoracu nacruBa €IHOBPEMCHHO.

3aemu u 63emanus

3aeMu M B3eMaHUs Ca HEACPUBATUBHU (PMHAHCOBH aKTUBU C (DUKCUPAHU WIIW OIPEICIICHU ILIalaHusl,
KOHWTO HE CE ThPTyBaT Ha aKTUBEH Ma3ap. Te ca BKIFOUCHU B KPATKOCPOYHU aKTUBH, C M3KITIOUCHHE HA TE3H C
mmajex mosede oT 12 Mecela ciren naraTa Ha OajmaHca, KOUTO ce KITaCH(DHUIIUPAT KaTo IBITOCPOYHH. 3aeMUTE U
B3EMaHHMATA CE BKIIFOUBAT B KATETOPUATA HA THPTOBCKU M JIPYTH B3EMaHUS B CUCTOBOHUS OAJIaHC.

1.9 ThproBcku B3eMaHHs U NPEAOCTABEHH ABAHCH

THproBckuTe B3eMaHUA M MPEIOCTABEHUTE aBAHCH C€ MPHU3HABAT IIBPBOHAYAIHO MO CTOMHOCTTa HA
TSAXHOTO BB3HHWKBAHE, a B TIOCIEACTBHE I0 aMOPTH3MpaHa CTOWHOCT (KaTo Ce W3I0NI3Ba METOABT Ha
e(eKTUBHUS JIMXBEH NPOIICHT), HaMaJCHAa C CBCHTyaJlHa NPOBH3MS 3a OO0C3ICHKA, OCHOBaBallla CE Ha
MperJiesl, U3BLPIIBaH OT PHKOBOJCTBOTO, HAa cajjaTa B Kpas Ha Bcska romuHa. [IpoBusms 3a oOeslieHKa ce
MIPaBH B CIy4aid, 4e CHIIECTBYBa OOEKTUBHO JTOKA3aTENCTBO, Ye Jpy>KEeCTBOTO HAMA Ja Oblie B ChCTOSHHE Ja
cr0epe BCHUYKU JBIDKUMU CyMH CBITIACHO IThPBOHAYAITHUTE YCJIOBHUS MO OTHOIIEHHUE Ha CHOTBETHHS pPa3yerT.
3a MHIUKATOPY HAa HAJIMYUETO Ha OCHOBAaHHUE 3a 00E3IICHKA CE CUUTAT 3HAYMMH (PMHAHCOBU 3aTPyTHEHHS Ha
KITUEHT, OOSBSBaHE B HECHCTOSTEIHOCT, 3aKHCHEHNE B IUIAIAHETO WM HeIutamjane BhooOmie. Cymara Ha
o0e3IleHKaTa e pa3nuKara Mexay OalaHcoBaTa W BBh3CTaHOBMMaTra cTOMHOCT. [locnemHaTta mpencraBisBa
HACTOsIIaTa CTOMHOCT Ha MApUYHUTE MTOTOIH, TUCKOHTHPaHa ¢ e(DeKTHUBHUS JTUXBEH MPOICHT. PasMepbT Ha
MIPOBU3MUATA 32 00€3IIEHKA Ce MIPU3HABA B OTYETA 32 TIOXOAUTE.

[Ipu mnamane oT cTpaHa Ha KJIMEHT Ha B3€MaHe, 33 KOeTO Beue € Onia HadrclieHa 00e3IeHKa, Ce H3BBPIIBA
oOpaTHa Ha Ha4yMCIIEHWETO Ha OOe3leHKara omeparus. Tsi ce oTpa3sBa B HaMaleHHE Ha Pa3XOIUTe 3a
00e31IeHKa, [IOCOYEHH B OTUETA 32 JOXOJIUTE.

1.10. ITapuyHHU cpencTBa U NAPUYHU €KBUBAJIEHTH

[MapuuHuTe cpenacTBa B JieBa ca OIEHEHM MO HOMWHATHATA UM CTOWHOCT, a MApUYHUTE CPENCTBA,
JCHOMHHHPAHU B Yy)KJeCcTpaHHA BalyTa - Mo 3akiarountenHus kypc Ha BHB kM 31 nexemBpu 2022 r. 3a
[EeJUTe Ha CBCTABIHETO HAa OTYETa 3a IapUYHUTE MOTOIM IapuTe M MapUYHUTE EKBUBAJICHTH ca
Npe/ICTaBEHH KaTo HEOJIOKMpaHM Mapu B OaHKH, B Kaca, KAKTO M HEBH3CTAHOBEHUTE CyMHU B IMOJOTYECTHU
JMLA.

[TapuyHnTe CpeicTBa BKJIIOYBAT KAaCOBHTE HAJMYHOCTH M HAJIMYHOCTUTE IO pasIlIallaTeITHUTE
CMETKH, a TapUYHUTE EKBUBAJICHTH - JIEMO3UTH B OaHKH C OPUTHMHAJIEH MaTypHTET JO TPH Mecela U
Cpe/CTBaTa Ha JEMO3UTHTE C MO-IbIBI MAaTypUTET, KOUTO ca CBOOOJHO pPasoiaraeMu 3a JIpYy>KECTBOTO
CBIJIACHO YCJIOBHSITA HA JIOTOBOPEHOCTHTE ¢ OAaHKHTE MO BpEMe Ha JICTIO3HTA.

066314€HK61 Ha napu u napudHu ekeuswieHmu

[Ipubnu3nTenHara oneHKa Ha oOe3leHKaTa Ha Mapy M NapuiHU eKBHBaJeHTH cbhriacHo MCDO 9 ce
u34HCiIsiBa Ha 0a3a Ha 12-mecedHaTa ovyakBaHa 3aryba M OTYMTA KPATKHS MAaTypUTET Ha EKCIIO3UIIMUTE.
Jpy’XecTBOTO cuMTa, Ye HErOBUTE MapH W MApUYHM EKBUBAICHTH C€ ChXPAaHABAT B OaHKH, KOUTO WUMaT
BUCOK KPEIUTEH peHTHHT Ha 0a3a Ha BHHIUHM KPEAUTHU PEHUTHHTH, MOPAAHN KOETO € OLCHWIIO, Ye TOBA HE
BOJU 110 e(eKTHBHA 00E31eHKa, ChITIACHO U3UCKBAHUATA Ha CUETOBOIHUS CTAHIAPT.

3a nenuTe Ha U3TOTBSIHETO HA OTYETA 3a MAPUYHUTE TTOTOIIH:

* TApUYHUTE MOCTBHIUICHUS OT KIMEHTH M MapHYHHUTE TUIANIAHUS KbM JIOCTABYHIIN Ca NPEACTABEHH
opytHoO, ¢ BkitoueH JIJIC (20%);

* JUXBUTE IO IOJYYCHW WHBECTUIIMOHHMW KPEJUTH CE€ BKIIIOYBAT KATO IUIANIAHUS 3a (puHAHCOBa
NIEWHOCT, a JUXBUTE, CBBP3aHU C KPEIUTH, OOCITY)KBAIllM TEKyIaTa IEWHOCT (32 00OpOTHH CPENICTBa), C€
BKJIIOUBAT B OIlEpaTHBHA JICHHOCT;

* MOJly4YEHHUTE JUXBU OT JACMO3UTH B OAaHKM ce BKIIOYBAT B ChCTaBa HAa MAPUYHHUTE MOTOLH OT
WHBECTHIIMOHHA JCHHOCT;

 wiatenuaT JJC mo NoKynku Ha IBJITOTPAiHA aKTHBU OT YYy>KAECTPaHHH JOCTABYMIIM CE TOCOYBA Ha
pen “mmarteHM JaHBUM, a TpPU JOCTaBKa Ha IBIATOTPAHM aKkTHBH OT CTpaHaTa ce IMOCOYBa Ha pex



TPAHCCTPOM — ABTOMATUKA I MOHTAXU A/l
MexnauHeH (UHAHCOB OTYET 3a nepuoa npukiousan] Ha 30.06.2023r.
CUHETOBOJIHA ITOJIMTUKA

“Iuramanust KbM JOCTaBYHIN~ KbM IMAPUIHUTE TTOTOIM OT OTepaTHBHA JAEWHOCT, JOKOJIKOTO TOW y4acTBa U
ce BH3CTAHOBSBA 3a€HO U B OTIEPATUBHUTE MOTOIIH Ha APYKECTBOTO 32 CHOTBETHUS MEPHO/T (MECel).

* uiatenust /monyden/ JJIC npu mocrtaBka /mponax0a/ Ha MHBECTUIIMOHHU MMOTH C€ TIOCOYBA Ha
pen “rutamaHds KbM JOCTaBUMIN /’TIOCTBHIUICHHS OT KIHEHTH / KbM IMAPUIHUTE TOTOITH OT OIepaTHBHA
JIEHHOCT, TOKOJIKOTO TOM y4acTBa M C€ Bb3CTAHOBSBA 3a€/IHO M B ONEPATHBHUTE TIOTOIH Ha APY>KECTBOTO 32
CBhOTBETHUS MEPUOJT (MECeIT).

* MOCTBHIUICHUATA U IDIAMAHKUSTA OT U TI0 OBBPAPATH ca MOKa3aHU HETHO OT JPY>KECTBOTO

1.11. CobcTBeH KanuTaI

W3nanennuTe OOMKHOBEHM aKIMU ca KiIacU(UIUPAHU KaTO OCHOBCH KalMTal, KaWTO € MpEeJCTaBeH o
HOMHHAJTHATA CH CTOMHOCT, CBINIACHO CHhEOHOTO pelIeHue 3a perucrpanus Ha [pyxecTBoTo.

KammramsT Ha IpyKecTBOTO € PECTaBeH B pa3Mep, ChOTBETCTBAII Ha ChICOHO-PETUCTPUPAHUSI.

PesepBuTe Ha ApyKeCcTBOTO ce 00pa3yBaT OT pa3lpeciisHe Ha (PUHAHCOBUTE MY pe3yJTaTH 3a
CBHOTBETHUS TIEPUO]I, CJIe]] 00IaraHeTo UM C JaHBK BBPXY MedanbaTta. PesepBure Ha APyKEeCTBOTO MOTaT Jia
ce M3MoJN3BaT caMmo C pemreHrne Ha OOIMIOTO ChOpaHWE Ha aKIMHOHEPUTE, ChIIacHO THProBCKUS 3aKOH H
YcraBa Ha IpyKECTBOTO.

B cweraBa Ha pesepBHUTE € BKIIOUCH MPEOIEHBYCH PE3EPB 32 MHBECTUIIMOHHN UMOTH 3€MH U CTPaIH.
[IpeornieHpuHMS pe3epB ce OTIMUCBA MPH MBIHOTO UM aMOPTH3UPAHE U MPH OTIIHCBAHETO MM OT OanaHca Ha
JIPY’KECTBOTO WJIH TIPH MIPOMSHA Ha CIPaBeINBaTa CTOHHOCT HA UMOTHTE.

1.12. Tekymu 4 0TCPOYEHH TAHBIU

Pa3xonbT 3a TeKyll JaHbBK, MPU3HAT B OTYETA 3a JOXOJIMTE, € ONPEACICH ChITACHO MPUIOKUMOTO
JICWCTBAIIO AaHBYHO 3aKOHOJATENICTBO B CTpaHAaTa KbM JaTara Ha ChCTaBsiHE HA TOAMIIHHUS (PUHAHCOB
OTYeT.

OTCpoYeH JaHbK Ce HAYMCIISABA MO OAJAHCOBUS METOJ 332 BCHYKH BPEMEHHH PA3JIUKH, SBABAINU CE
MCKAY AaHbyHaTa OCHOBA Ha daKTUBHUTE U MMAaCUBUTC U OajtaHcoBaTa UM CTOMHOCT BHB (I)I/IHaHCOBI/ITe OTYECTH.
Axo 063‘16, JaHBYHUTEC BPEMCHHH PA3JIMKU BB3HHUKBAT OT IIbPBOHAYAIHOTO INPHU3HABAHC HA AKTHUB WU
MAaCcHB MPY pa3iuyHa OT OU3HEC KOMOMHAIIMS TPAH3aKIUs, KOETO HE € 3aCerHAJI0 HUTO CYCTOBOJIHATA, HUTO
JlaHbYHATA Meyanba /3ary0a/ mo BpeMe Ha TPaH3aKIMATa, TO Ta3K Pa3liuKa He Ce 0CUECTOBO/ISBA.

HpI/I HN3YNCIIBAHC Ha OTCPOYCHUTE JaHBIU CC U3II0JI3BAT JaHBbYHHUTEC CTABKU 1 HOpMAaTUBHA ype):[6a,
KOHMTO JICUCTBAT KbM JlaTaTa HAa ChCTABSHE Ha OajaHCa, KOMTO CE€ OTHACAT 3a MEPUOJMTE HA OYAKBAHOTO
00paTHO MPOSIBJICHHE HA JaHBYHUTE BPEMEHHU Pa3JIUKH.

OTCpO‘IeH JaHBbYCH aKTUB CC€ IIpU3HAaBa CaMO B cnyqaf/'l, 4€ € BCPOATHO HAIIMYHUETO HA JOCTATHbYHHU I1O
pasMep Objerm odaraeMu rnevyaiou, Cperry KOUTO Te3U aKTHBH Jla MOTaT Ja ObJIaT U3I0JI3BaHu.

1.13. 3agbkeHHs 32 10X0AH HA HAETH JIUIA
3aovaocenus npu neHcuoHupane

TpyloBUTE W OCHTYPUTEITHH OTHOIICHUS C pPaOOTHHUIIMTE W CIY)KUTEIHTE C€ OCHOBAaBAaT Ha
pasnopenbute Ha Konekca Ha Tpy/ia u Ha pasnopenduTe Ha AEWCTBAIIOTO OCUTYPUTEITHO 3aKOHOJATEICTRO.
OCHOBHO 3agb/DKEHME Ha paboTojarens € Ja M3BBPIIBA 3aJBIDKUTENIHO OCHTYpsIBaHE Ha HaeTus
nepconan 3a Goun “IleHcHU”, NOMBIHUTENTHO 3aIBIDKHTENHO TEHCHOHHO ocurypsiBane (/I3I10), dbonn
“O6mo 3abossiBane u ManuuHcTBO” (O3M), donn “Bespaboruna”, doua “TpymoBa 3j0mM0JyKa H
npodecrnonanna Oonect” (T3I1b) m 3mpaBHO ocurypsBane. PazMepuTe Ha OCHUTYpUTETHHTE BHOCKH C€
YTBBpKIaBaT chc 3akoHa 3a Oromkera Ha JIOO m 3akona 3a Ormmkera Ha H3OK 3a choTBeTHara
roguHa. BHOckuTe ce pasmpeneniar MexAy paboTomaTens W OCHUTYPEHOTO JIMIE B CHOTBETCTBHE C
nmpaBuiaTa oT Koxekca 3a conmanuo ocurypsisane (KCO).

OcurypurenHuTe M TEHCHOHHM IUIAHOBE, NpPWIAraHd OT JAPYXKECTBOTO B KadyeCTBOTO My Ha
paboronaTen, ce OCHOBaBaT HAa OBITAPCKOTO 3aKOHOJATEICTBO U ca TUIaHOBe ¢ jJeduHupanu BHOCKU. [Ipu
TE3H IUIAaHOBE PabOTOMATEIAT IIIAIla MECEUHO OIpeaesicHH BHOCKU B AbpxkaBHUTE dhoHA “Ilencun”, dhoua
“O3M”, d¢oun “bespabornua”, doun “T3[IB”, kKakTO W B YHHBEpPCAIHH M NPOPECHOHATHU
NeHCHOHHU (OHIOBe - Ha 0Oa3za (UKCHMpaHU MO 3aKOH MPOLEHTH W HAMA MPAaBHO WM KOHCTPYKTHUBHO
3abJDKEHUE Ja Jiomama BbB (hOHIOBETe OBJCHIM BHOCKM B CIIydaWTe, KOTATO T€ HAMAT JOCTAThYHO
CpeZCTBa /1a U3IIATST HA CHOTBETHUTE JIMIA 3apa0OTEHHTE OT TAX CYMH 3a MEpPHOJAa Ha TPYAOBUS UM
CTaXX. AHaJOTMYHM ca W 33QbJDKEHHATA [0 OTHOLIECHUE Ha 3APAaBHOTO OCUTYpSIBaHE.
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KoM npyxecTBOTO HAMA Ch3AaNeH M (PYHKIIMOHUPAI YaCTeH TOOPOBOJIEH OCUTYPHTEICH (DOHI.

Kpamkocpounu 0oxoou

Kpatkocpounute moxomu 3a mepcoHana moj (opmara Ha Bb3HATPaXICHUS, OOHYCH WM COIUAITHH
JIOTLIAIIAHUS. ¥ TPUAOOMBKU (M3MCKyeMH B paMKHTE Ha 12 Mecella clie[] Kpas Ha Tepuolia, B KOWTO
MEPCOHATBT € MOJIOKUI TPYJL 3a TSIX WIH € U3ITBJIHUI HEOOXOIMMUTE YCIIOBUS) C€ MIPU3HABAT KaTO Pa3XoJl B
oT4eTa 3a BceoOXBaTHHS 0X0[ (B mevyandaTa win 3arybaTa 3a TOJUHATa) B MEPHOJa, B KOHTO € MOJI0KEH
TPYABT 3a TSAX WIH Ca U3ITBIIHCHN U3UCKBAHUATA 33 TAXHOTO MOJy4YaBaHe, U KaTO TEKYIO 3aIbDKEHUE (CIIe]
MIPHCIIaJaHe Ha BCUYKY TUIATEHU BEYE CYMH U IOJIAralllyd C€ YAPHKKH) B pa3Mep Ha HEIMCKOHTUPAHATA UM
cyma. JIpIDKUMHTE OT JPY>KECTBOTO BHOCKH IO COIMAIHOTO W 3IPaBHO OCHTYPSIBAaHE CE€ MPU3HABAT CHINO
KaTo TEKyI pa3Xxoj W 3aJbJDKEHHEC B HEAWCKOHTHPAH pa3Mep, 3acHO W B IEpHojia Ha HAYKMCIICHUE
Ha CbOTBETHHTE JIOXOJU, C KOUTO T Ca CBhP3aHHU.

KbM natata Ha Bcekd (PMHAHCOB OTYET JPY)KECTBOTO TPaBH OIEHKA M MPU3HABAHE HA cyMmara Ha
pasxomuTe MO HATPYMBAIIUTE CE KOMIICHCHPYEMH OTIIYCKH, KOATO C€ O4YakBa Ja ObJie HW3IUIaTCHA
KaTo pe3yaTaT OT HEW3NOI3BAaHOTO TMpPaBO Ha HATpylmaH OTIOYCK. B omeHkaTa ce BKJIIOYBAT
NpuOMU3UTEHATA MIPELCHKA 32 Pa3XOAWTE 3a CAMUTE BB3HATPAKACHUS M Pa3xoAuTe 3a BHOCKH TIO
33JIBJDKUTEITHOTO OOIECTBEHO U 3/IPABHO OCHTYPSIBAHE, KOUTO pabOTONATEINAT JBIKH BBPXY TE3H CYMH.

3aovarcenun npu nencuonupame
HPY)KCCTBOTO HAMa YTBBPJACH IUJIaH 3a JOMBJIHUTCIIHO IICHCUOHHO OCHprSIBaHe,TBﬁ KaTO CIIYXUTCINUTC
ca 8 ¥ 33JIbJDKCHHETO ¢ He3HAYUTEITHO.

1.14. lIpoBu3uu

[IpoBu3un ce oTYHMTAT, KOraTo BBH3HWKHE HACTOSIIO CHISOHO, KOHCTPYKTHUBHO HIIM HOPMATHBHO
3abJDKeHHE 3a J[py>KECTBOTO, B Pe3y/ITaT HA MUHAINA ChOUTHS, KOraTo CE OYaKBa JIa Bb3HUKHAT U3XOIAIIH
MapUYHH TOTOIM 3a TOTacsBaHe Ha 3aAbJDKEHHWETO W KOTAaTO MOXKE JOCTAThYHO TOYHO Ja C€ OIpeNIeiH
cymara Ha caMOTo 3aabbkeHue. [IpoBu3un 3a Obemmuy 3aryon OT IEHHOCTTa HE Ce MPU3HAaBaTr.

Koraro uma HSKOJIKO ITOJI00HU 33IbJIKEHHSI, BEPOSATHOCTTA J1a Bb3HUKHAT U3XO/IAIIN TaPUYHHU TIOTOLU
3a TAXHOTO IMOTAcSIBaHE CE OIEHIBA, KaTO CE B3eMa MPEABHI EHUS KIIAC OT 33 IbJDKCHHUS.

[IpoBu3mst ce mpuU3HABA OPU U B CIy4YawWTe, B KOMTO BEPOSATHOCTTA J1a BH3HUKHE M3XOSAI MapHUYeH
MOTOK 3a JIaJICHO 3abJDKEHUE B KJlaca, € Majka.

[IpoBu3uKTE Ce OIEHSBAT II0 HACTOSAIIATa CTOWHOCT Ha Pa3XxOJUTE, KOUTO CE€ OdYaKkBa Ja Obaar
HEOOXOJMMH 3a TOoTacsBaHe Ha 3abJDKEHHUATA, W3IION3BAWKH JMCKOHTOB IMPOLEHT NPEIu JaHbBIH, KOWTO
OTpa3siBa TEKyIlla Ma3apHa OlleHKa Ha PUCKOBETE, CBbP3aHU ChC 3aIhIKCHHAETO.

1.15. TpproBcku 3aabKEHUS

THproBekuTe 3aABIKEHHS ca 3aJb/DKCHHS 3a 3allUlalllaHe Ha CTOKM WM YCIyTH, KOUTO ca OwiH
NpUAOOUTH OT JIOCTABUMIM B OOMYAMHMS XOJ] Ha CTONAHCKaTa JEWHOCT. ThPrOBCKUTE 3aJBIDKCHUS CE
KJacu(UIUpaT KaTo TEKYIIH 3aIbJDKSHHUS, aKo MJIAIaHeTo € AbPKUMO B PAMKUTE Ha €JHa TOJMHA WU T10-
MaJIKO (WJTM HOPMAJTHHAT IMKBJ Ha CTOMAHCKAaTa JAEWHOCT € MO-IBJIBI). AKO CIydasT HE € TaKbB, TE Ce
MIPEJICTaBAT KaTO HETEKYIIN 33 IbJIKECHHS.

TBProBCKUTE 3aIbIDKEHUSI C€ NPHU3HABaT IbPBOHAYAIHO IO CIPaBEUIMBA IIEHA, a B IOCIEACTBUE IO
aMOPTU3UpaHa CTOMHOCT, KaTo Ce U3M0JI3Ba METOABT Ha €PEeKTUBHUSA JIMXBEH ITPOLICHT.

1.16. IIpu3HaBaHe HA MPUXOIUTE
Ilpusnasarne Ha npuxoou no 002060pU ¢ KIueHmu

OOnuaiiHuTe TPUXOAW HAa JIPYKECTBOTO Ca OT CIETHUTE ICHHOCTH: OTAaBaHE IIOJ HaeM Ha
WHBECTUIIMOHHH UMOTH 33 OPUCH U CKJIAJJOBH ITOMEIICHHMS.

[Ipuxonure B APYkKECTBOTO CE NPU3HABAT, KOTaTO KOHTPOIBT BBPXY OOCHIAHWTE B JOrOBOpa C
KIIEHTa HMOTH, CTOKH W/UITK YCITYTH ce TPEXBHPIH Ha KineHTa. KOHTPOIbT ce MPEeXBbPIIs HA KIINEHTA TIPU
YIOBJICTBOPSIBAHE HA 33aIbIDKCHUSTA 32 H3ITBIHCHHE T10 IOTOBOPA Ype3 MPEXBhPIISTHE Ha 00CIIaHUTE UMOTH,
CTOKH W/WJIM TIPEIOCTABSIHE Ha OOCIAHUTE YCIYTH.
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Oyenka Ha 002080p ¢ KIUEHM

J1oroBOp ¢ KITMCHT € HAJTUIIE CaMO KOTaTo MPH BIM3aHETO MY B CHJIa TOM:

a. IMa ThPrOBCKa CHITHOCT 1 MOTHB,

0. cTpanuTe ca ro ogoOpwiH (YCTHO, MUCMEHO Wi Ha 6a3a ,,yCTaHOBEHA M OOIIONpHU3HATa CTOMAHCKa
MpaKTUKA) U CE aHTXUPAJIU Ja IO U3IIBJIHST,

B. TIpaBaTa Ha BCAKa CTPaHa U

T. YCIIOBUSATA 3a IJIallaHe MoTaT Aa ObaaT uaeHTH(GpUIrpany, 1

Jl. ChIIIECTBYBA BEPOSITHOCT BBb3HATPAKIACHUETO, HA KOETO JIPYKECTBOTO MMa MPABO MPH H3ITbIHCHUE
3aJIBJDKCHUSITA CH 32 U3ITBIHCHUE, 1a O'bJIC MOTY4CHO.

IIpu omeHka Ha chHOMpPaEeMOCTTa ce B3eMaT NPEIABUA BCUYKH PEIeBAaHTHU ()aKTH M OOCTOSTENCTBA 1O
cenKara, BKJI. MHHAJ OIUT, OOWYaifHn OW3HEC MPaKTHKH, ITyOJIMKyBaHU MpaBUjla U HAIIPABEHH W3SBIICHHS
OT CTpaHa Ha JIPY»KECTBOTO, 00C3MEUCHUS ¥ Bb3MOKHOCTH 32 yJIOBJICTBOPSIBAHE.

HoroBop, 3a KOUTO HIKOH OT TOPENOCOUECHUTE KPUTEPUH BCE OLIE HE € U3IBJIHEH, MOJJICKU HAa HOBA
OIIEHKa BCEKHW OT4UeTeH mepuon. llomydeHwTe BB3HArpakIeHHs IO TaKbB JIOTOBOP C€ MPHU3HABAT KAaToO
3aJIbJKeHHE (TIACHB IO IOTOBOP) B OTYETA 32 PUHAHCOBOTO ChCTOSHHUE, JOKATO:

a. BCUUKH KPUTCPUH 3a MPU3HABAHE HA JOTOBOP C KIIMEHT HE OBJIAT U3IBIHCHH,

0. IPY>KECTBOTO U3ITBJIHU 3aIBIDKEHUATA CH 32 U3MIBIHEHUE U € TIOIYYHIIO ISUTOTO MM TOYTH ISUIOTO
BB3HArpaxaeHue (KOeTo He MoK Ha Bh3CTAHOBSABAHE); W/HITH

B. KOTaTO JJOTOBOPBT € MPEKPATEH U MOJyUYEHOTO Bb3HATPAKIACHHUE HE MOJICKH Ha Bb3CTAHOBSBAHE.

[Ipn mppBOHAYamHAaTa OIEHKA HA JOTOBOPUTE CH C KIHMEHTH IPYKECTBOTO MpPaBH IOIIBIHUTEIICH
aHaJIW3 ¥ TIpeleHKa Jalli JABa WK MOoBeUe JOroBopa TpsOBa a ObaT pa3TiIeKIaHH B TIXHATA KOMOWHAITHS
U J1a ObJaT OTYETEHU KAaTO EAWH, ¥ PECIIEKTUBHO JaJld 00CIaHUTE UMOTH, CTOKH M/WIN YCIYTU BbB BCCKH
OTJICJICH W/WJIM KOMOMHMpPaH JOTOBOP TPOBa J1a ObJAT OTUYESTECHH KAaTO €IHO /WM MOBEYES 3aJbJDKCHUS 3a
U3IThJIHEHHE.

JpyXecTBOTO TMpu3HABa IMPUXOJ 3a BCIKO OTJACIHO 3aIbJDKCHHE 3a U3IBJIHEHHE Ha HHUBO
WHJIMBH]IyaJIeH JIOrOBOP C KJIMEHT KaTo CE€ aHaJM3UpaT BUJA, CPOKA U YCJIOBHSTA 32 BCEKH KOHKPETCH
JIOTOBOP.

Hszmepsane/(oyenssane) Ha npuxooume no 002080pu ¢ KiUeHmMu

[IpuxomuTe ce m3MepBar Bb3 OCHOBA Ha ONpeielieHaTa 3a BCEKH JOTOBOp IieHa Ha CHIeKaTa.

Ilenara Ha cienkaTa € pa3MephT Ha Bb3HATPAXKACHUETO, HA KOETO JIPYKECTBOTO OYaKBa Jla IMa IIPaBo,
C U3KJIIOYCHHUE Ha CYMUTE, ChOpaHu OT UMETO Ha TpeTu cTpanu. [Ipu onpenensiHeTo Ha 1ieHaTa Ha CIeNKara,
JIPY’KECTBOTO B3eMa IMPEIBUJ YCJIOBHATA Ha JIOTOBOpa M OOMYAWHUTE CH THPrOBCKH IPAKTHKH, BKJI.
BIMSHUETO HA MPOMEHIIMBY Bh3HATPAXK/ICHUS, HATMYUETO Ha CHIIECTBEH ()MHAHCOB KOMIIOHEHT, HEMapUIHH
BB3HATPAKICHUS U Bb3HATPAKICHUS, JHJDKIMH Ha KJIHEHTa (ako uMa TakuBa). [Ipu qoroBopu ¢ moBede oT
eTHO 3aJbJDKCHUS 3a U3IIBIHEHHE IleHaTa Ha CAelKaTa Cce pas3mpeneiss KbM BCSKO 3aJb/DKCHHE 3a
U3IThIIHCHNE Ha 0a3a WHAWBH/yaTHUTE MPOJKHHU IICHA Ha BCSKA CTOKA W/MJIH YCITyTa, ONMPEIEICHU 110 SI1H
ot ponyctumute B MC®O 15 MeToau, KaTo IPUOPUTET CE JaBa HA METOJa Ha ,,HAOIF0JaeMHUTE TIPOJIAKHH
meHu’”.

IIpomsHaTa B oOxBaTa wiM 1eHaTa (WM U B JIBETE) Ha JIOrOBOpPa CE€ OTYMTA KAaTO OTACIEH JOTOBOP
W/WIM KaTO 4acT OT ChIIECTBYBAaIIMs JOTOBOP B 3aBUCHMOCT OT TOBa Jajd MpOMsSHATa € CBBp3aHa C
J00aBsiHE HA CTOKU W/WIIM YCIYTH, KOUTO Ca Pa3rpaHMYMMH, U OT ONpezeicHaTa 3a TsX 1eHa. B 3aBucuMocT
OT TOBA:

a) MoauduKanuaTa Ce OTYUTA KAaTO OTAENIeH JOroBOp, ako o0XBaTa Ha JOTOBOpA CE paslINpsBa
nopaju Jo0aBSHETO Ha CTOKHU W/WJIU YCIIYTH, KOUTO Ca pa3rpaHUYMMH, M MIPOMSHATa B JIOTOBOpPHATA IleHA
OTpa3siBa MHAMBHIYAJTHUTE MPOJAKHHU [ICHH Ha 100aBEHUTE CTOKH W/MIIN YCIIyTH;

0) MomuduKanuATa ce OTYNUTA KaTO MPEKPATIBaHE Ha CHINECTBYBAIIM JOTOBOP U CKIFOYBAHE HA HOB
JnoroBop (mpuiaraHe B OBACHIETO), aKO OCTaBalllUTE CTOKKM W/WIM YCIYT'M ca pasrpaHUYdMH  OT
MIPEXBBPIICHUTE TIPeId MOAN(PUKAINATA, HO IPOMSIHATA B JOTOBOpHATA IIeHA HE OTpa3saBa WHIUBUIYATHATE
MPOJaKHU [ICHU Ha 100aBEHUTE CTOKH HM/UJIH YCIIyTH;

B) MoaHu(UKAIMATA C€ OTYMTA KATO YacT OT CHIIECTBYBAIIHs JOTOBOp (KyMYJIaTHBHO KOPHTHpaHE),
aKO OCTaBall[UTe CTOKW W/WIIM YCIIYTH HE Ca pasrpaHMYUMH OT MPEXBBPIICHUTE MPEAX MOAU(PHUKAIUATA K
CJIEIOBATETHO Ca YacT OT €IHO 3aIbJDKEHNE 332 M3MTBIHEHUE, KOETO YPEISCHO YaCTHIHO.
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3aodwaorcenuss 3a usnwvianenue no 002080pU ¢ KIUSHMU

[Ipuxonnte, TeHEpUpPaHH B APYKECTBOTO, Ca OCHOBHO OT OTJaBaHE T0J] HAeM Ha Mara3uH U Ipojaaxoa
Ha WHBECTHIMOHHH MMOTH. Karo IsT0 IpyXecTBOTO € MOCTUTHAJIO IO 3aKIIOueHHe, de JeicTBa Karo
MPUHIMNAN OpPU JTOTOBOPEHOCTUTE CHU C KIUEHTUTE, OCBEH aKO H3PUYHO HE € OIMOBECTEHO JPYyro 3a
OTpe/ICNICHN TPaH3aKIUU, Thi KaTO OOWYAaWHO JIPYKECTBOTO KOHTPOJIMPA CTOKUTE W/WIM YCIYyTUTE TPEIH
Jla TH IPEXBBPITH KbM KITUEHTA.

Ipuxoou om npodasicou na cmoxu

ITpu mponax6a Ha CTOKHA KOHTPOJIBT BhPXY CTOKATa C€ MPEXBHPJSl KbM KJIMCHTA B TOYHO OMpeeieH
BPEMEBH MOMEHT, KOETO € TIPH CKIIIOYBAHE Ha JOTOBOP 3a MOKYIIKO-TPOoJak0a Ha CTOKATa M KJIHMEHTHT MOXKE
Jla ce pasnopexaa ¢ MpOJaJCHUTE CTOKH KaTo yIpaBisiBa yrmorpebara M MoJyvaBa IO ChIIECTBO BCHYKH
OCTaHAJTH MOJI3H.

Ipuxoou om Haemu

[IpenocTaBsHUTE OT APYKECTBOTO AKTUBH IO]] HAEM BKIJIIOYBAT: oucH, Haxousmu ce B Tp. Codus, yi.
KiokotHuna Ne 29, cknaiosu nomerienus, Haxosamm ce B Codust, [Tnosaus, ['opHa Opsxosuiia.

[lpuxoaure OT HaeMM ce MpPU3HABAT BHB BPEMETO HA TNPENOCTaBSHE HA JIOTOBOPHUTE IpaBa 3a
HOJI3BaHE HA UMOTA.

O1neHKHTE 32 MPUXOJHUTE, Pa3X0AUTE W/WIM CTENEHTa Ha HANpPEAbK KbM ITBJIHO yIOBIETBOPSBaHE Ha
3aBJDKCHUSTA CE MPEepasriie’kia B Kpask Ha BCEKH OTYETEH IePHOI, BKJI. TIPH IMPOMSHA HA 00CTOSATENCTBATA
W/WIM HACTBIIBaHE HA HOBM TaKWBa. BCSKO TOCieqBamio yBEeIWYCHHE HMIM HAMAJCHWE Ha OYaKBAHUTE
NPUXOAN W/WIM Pa3XOAM Ce OTpa3siBa B IedanbaTa MM 3arydara B MEpHOAa, B KOMTO OOCTOSTEICTBATA,
JIOBEJIH 70 TIpepasriekaaHeTo, CTaHaT U3BECTHH HA PHKOBOJICTBOTO.

JIpy’)KeCTBOTO € HalpaBWJIO aHAIU3 M € ONPEAETWIO, Y€ MPOIBDKUTEIHOCTTa Ha CPOKAa MEXKIY
MOMEHTA, B KOWTO KJIMEHTA TIala 3a 00eIaHuTe /I MOTYyYeHH IMOTH, CTOKH/HIIM YCIYTH U MOMEHTA Ha
NPEXBHPIISTHE HA KOHTPOJIA BHPXY TE€3W UMOTH, CTOKU HM/WJIH YCIIYTH € B paMKUTE Ha JIBaHAJIeCET Mecela 1
JIOTOBOPEHOTO BB3HATPAKACHHE HSIMa CHINECTBEH KOMIIOHEHT Ha (uHaHcupaHe. ChOpaHUTE aBaHCOBO
IUTAIAHUS OT KJIMEHTa Ce MPEACTaBsiT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE KaTO IMACHBU IO JIOTOBOPH C
KIIMCHTH.

Qunancosu npuxoou

DUHAHCOBUTE MPHUXOIU CE€ CHCTOST OT MPUXOAM OT JMUXBU. Te ce HauucisgBaT TEKyllo, Ha 6a3a Ha
JOTOBOPEHMS JINXBEH NPOLEHT, CyMaTa W CPOKa Ha B3€MaHETO, 3a KOeTO ce oTHacAT. lIpencrasar ce B
oT4eTa 3a BceoOXBATHUSI JOXO/1 B TIEPHO/ia HA BE3HUKBAHETO HM.

1.17. Pazxoau

Pasxojute B py’KeCTBOTO ce MPHU3HABAT B MOMEHTA Ha TAXHOTO BH3HUKBAHE W Ha 0a3a MPUHIMIINTE
Ha HAYMCJIIBAaHE W CBIIOCTaBUMOCT, M JO CTENEHTa, A0 KOSATO TOBAa HE OM JOBENO 3a NpU3HABaHE Ha
AKTUBH/ITIACUBH, KOUTO HE OTTOBAPSIT HA ONpeeNieHusITa 3a TakuBa chriaacHo MCOO.

Pasxoaure 3a Obaemy HepHOAM C€ OTJIAaraT 3a NMPH3HAaBAaHE KAaTO TEKYII pa3Xxoj 3a Nepuoja, mpes
KOMTO IOTOBOPUTE 32 KOUTO CE€ OTHACAT, C€ U3IThIHSBAT.

3aryOurte, BB3HUKHAIM B pe3yiTaT Ha MNPEOleHKAa Ha WHBECTUIIMOHHA WMOTH JIO0 CIpaBe/jInBa
CTOMHOCT Ce MPEJICTaBAT Ha OTAEJICH PeJl B OTYETA 32 BCEOOXBATHHS JOXOI.

OUHAHCOBUTE Pa3XoJy Ce BKIIOYBAT B OTYETA 32 BCEOOXBATHHUS JIOXOJ, KOTaTO BH3HUKHAT, KATO Ce
MOCOYBAT OTJAENHO OT (PMHAHCOBUTE NMPHUXOJU M CE€ CHCTOAT OT Pa3XOlH 32 JIMXBU IO IOJYYCHH 3a€MH U
0aHKOBU TaKCH.

1.18. Cebp3anu Juna

3a OCJIIMTE Ha HACTOAIIUA (I)I/IHaHCOB OTUCT IIPYDKGCTBOTO npeaAcCTaBd KaTO CBBbP3aHU JIUIa
AKIMUOHEPUTEC, TEXHUTE IOBIICPHU W ACOUHMUPAHU APYKECTBA, CIYKXUTCIW HA PBKOBOAHMU IIOCTOBE U
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YJICHOBETE HA YIIPAaBUTCIHUA CbBET U HAA30PHUA CHBET, KAKTO U OJIM3KHU YICHOBE HA TEXHHTE CeMeﬁCTBa,

BKJIFOUUTEITHO U JIPY)KECTBATa, KOHTPOJIUPAHU OT BCHUKU TOPEU30POCHU JIUIA, CE CMATAT M CE TPETHpAT
KaTo CBbP3aHU JINIIA.
1.19. JIn3uHroBM 10r0BOPH

JluzuHroBuTe MOrOBOpPHU, MPU KOWTO 3HAYMTENHATA YacT OT PUCKOBETE M H3TOJUTE C€ MOoeMar OT
HaeMmozarTens, ce Kiacu(puuupar Karto ornepaTuBeH Iu3WHT. [lnamanmsara mo omepaTHBHHUTE JIM3HMHTH
(HETHO OT OTCTBIIKUTE OT CTpaHa Ha HaEMOJATEJs) ce MPHU3HABAT KaTO Pa3Xoi B OTYETa 3a JOXOIUTE Ha
paBHH YacTH 3a MepPHoAa Ha JTU3UHTOBHSI JOTOBOP.

HpyxecTBOTO HE € CKIIOYWIO JOTOBOPH TPH YCIOBUSATA Ha (UHAHCOB JM3WHT Karo
JIU3UHTOTIOTYyYaTe].

JpyXecTBOTO HE € CKIYWIO JIM3UHIOBU JAOTOBOPU IPU YCJIOBHATA HAa (DMHAHCOB W OINEPATHBEH JIM3UHT
KaToO JIN3UHI0JaTell.

1.20. Pa3npenesienne Ha TUBUACHTH

Pa3snpenenennero Ha NMBUACHTH Ha aKIMOHEpUTE Ha J[py»ECTBOTO c€ MpH3HABa KaTO 3aJbJLKEHUE
BbB (DMHAHCOBUTE OTYETH Ha JIpyKecTBOTO B MepHoAa, B KOWTO € Om0OpEHO OT aKIHOHEPUTE Ha
HpyxecTBOTO.

2. 3HaunMHu CICTOBOAHH l'[pl/lﬁ.]'ll/l?.HTe.T[HI/I OLHCHKHU U NMPCUHCHKHA

IIpeneHku oT onpeaeasiio 3HaYeHHe NP NPUJIaraHe CYeTOBOJAHATA NMOJUTHKA HA
apyskectBoTo. KiirouoBu npuoéIM3UTETHH OLeHKH U MPEAN0JI0KeHHs] ¢ BUCOKA HECUTYPHOCT.

WzrotBsiHeTo Ha  (UHAHCOBHS OTYET CHIVIACHO MEXAYyHApOAHUTE CTAaHAApTH 3a ()UHAHCOBA
OTYETHOCT M3MCKBAa PHKOBOJCTBOTO Jla HAMpPaBU NPEIEHKH, MPUOJIM3UTETHN OLEHKU M MPEIIOIOKEHHS,
KOUTO BIIMSAT BBPXY CTOMHOCTTA HA OTYETEHUTE AKTUBU U IIACUBHU, U OIIOBECTSBAHETO HA YCJIOBHU IIACUBH
KBbM JlaTaTa Ha (PMHAHCOBUS OTUYET, KAKTO U BHPXY OTUETCHUTE MPUXOIHU U PA3XOAM 32 IEePHOAA.

HecurypHoctuTe, CBbp3aHU C HANPaBEHUTE MPEAIIONOKCHUS U MTPUOTU3UTEITHHA OIICHKH, HE3aBUCHMO,
ye cpluTe ca OasupaHd Ha MHQOpMAIMATA, KOATO € HaJW4YHA KbM JaraTa Ha (UHAHCOBHUS OTYET, OMxa
MOTJIM Jia JIoBenaT /10 (haKTHUECKH pe3yiITaTH, KOUTO Jla M3UCKBAT CHIIECTBEHH KOPEKIUH B OalaHCOBHUTE
CTOMHOCTH Ha CBOTBETHUTE AKTHBU MJIM [IACUBU B CJIEIBAILN OTUYETHU IIEPHOIU.

Ilpubnuzumennu oyenKu u NPeONONOHCEeHUA

OCHOBHHTE TPEINOJIOKEHHS, KOUTO Ca CBBbP3aHU C OBJACHIM W JPYTM OCHOBHU HM3TOYHHIIM Ha
HECUTYPHOCTU B MPHUOIM3UTEIHUTE OILICHKM KbM JIaTaTa KbM KOSTO € ChCTaBEH WHIAMBHIYaTHUS (DUHAHCOB
OTYET, W 32 KOWTO CHINECTBYBA 3HAYMUTEIICH PUCK JIa JOBEIAT NIO CHINCCTBEHU KOPEKIMH B OaIaHCOBUTE
CTOMHOCTH Ha aKTUBUTE U MACUBUTE IPE3 CIEABAIIUS OTUETEH EPUOJ, Ca TOCOYEHH MO-I0IY:

Obe3uenka nHa 63emanus

JpykecTBOTO mpujiara Mojiejia Ha O4aKBaHUTE KPSIAUTHH 3aryOu 3a IIeJIusl CPOK Ha BCHYKU ThPTOBCKU
B3€MaHUsl, U3IMOI3BAUKU OMPOCTEHUS OAX0, nomyckan oT MCDO 9.

Onpedefume Ha cnpaeednueama cmoinocm Ha UHeecmuyuoOHHUmME umMomu

MC®O 13 ompenmenst cnpaBe/yiiBaTa CTOWHOCT KaToO IleHaTa 3a MpojakOa Ha aKTUB WU 3a
MPEXBBPJSHE HAa MAcHB MpU OOWYaifHa CJeNIKa MEXKIY Ma3apHU YYaCTHUIM KbM JaTaTa Ha OICHSBAaHE Ha
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OCHOBEH (MM HaW-M3rOfIeH) Ma3ap MpH TEKYIIH Ma3apHu ycioBus. ChpaBeqimBaTa CTOWHOCT CIOpEN

MC®O 13 e npoaaxkHa IieHa, HE3aBUCUMO AU Ta3u IIeHa € HEMOCPEICTBEHO JOCThITHA WM OIpe/esieHa
Yype3 APYT METOJ 3a OCTOMHOCTSIBAHE.

Korarto omeHsiBa crpaBemmBaTa CTOMHOCT Ha NBIATOTPAWHUTE MAaTCPUATHH AKTUBH W WHBECTHUITMOHHHUTE
OIICHUTE MMOTH, Jlpy>KECTBOTO H3IMOJI3Ba HAOJIOMAEMU JIAaHHH, JOKOJIKOTO € BBh3MOXKHO. CIpaBeIIUBUTE
CTOWHOCTH CE€ KaTEropu3UpaT B Pa3IMyHU HUBA B WiepapXHsaTa Ha CIpPaBeUIMBUTE CTOMHOCTH Ha Oaszara Ha
BXOSIINTE JaHHU B TEXHUKUTE 3a OLIEHKA, KAKTO CJIE/Ba:

e Hugo 1: koTupanu 1ieHH (HCKOPUTHPAHK) HA aKTHBHU TIa3apH 32 CXOJHH aKTHBH WU TIACHUBH.

e Hugro 2: BXOAAIIM JaHHHU PA3JIMYHU OT KOTHUPAHU IICHH, BKIOUYeHU B HuBo 1, kouTo, npsko (T.e. Kato
IIEHU ) WK KOCBEHO (T.€. TIOIYYCHHU OT IISHH ), Ca JJOCTHITHH 3a HAOJI0JaBaHe 32 aKTHBA WU NTaCHBa.

e HwuBo 3: BXOJAINM NaHHM 32 aKTHBA WU MMACHBA, KOUTO HE ca 0a3upaHu Ha HaOIrojacMy TIa3apHU JaHHU
(HeHalIIro1aeMu BXOISIIN JaHHH ).

JpyXecTBOTO mpujara pa3IUYHU OLEHBYHH TEXHUKH, KOUTO OMXa OWIM TOAXOJSIIN CHPSIMO
crierduKaTa Ha ChOTBETHUTE YCIIOBUS M O0EKTH, M 32 KOWTO pasmojiara ¢ AocTaTbyHa 0aza OT BXOISIIH
JaHHU, KaTo ce CTpeMH Ja W3MOJI3Ba B MaKCHUMajHa CTEleH HajluyHaTta MyOJMYHO Habironaema
WHQOPMAIUS U PECIl. — a MUHUMH3HMpa H3M0JI3BaHETO Ha HEeHa0oaeMa nHPOpMaIusl.

To m3mom3Ba W TPUTE AOMYCTUMH TOAXOJA, NA3APHUS, HPUXOOHUS U PA3XOOHUA NOOX00, KaTo Hail-
YecTO TMpujaraHata OLEHbYHA TEXHHKA € METOAbT Ha AMCKOHTUPAaHW IapuyHH IOTOIM Ha 0a3a
KaOUTAIU3UPaH JOXOI OT HaeM.

AKO BXOMSIINTE JAHHM, WU3MOJI3BAHU 33 OIICHKA Ha CIpaBeJIMBaTa CTOHHOCT HAa MHBECTUIIMOHHHUTE
WMOTH, MOTAT J1a C€ KaTEerOpyu3npar B pa3IMdYHU HUBA OT HepapXuaTa Ha CIPaBeNIMBUTE CTOWHOCTH, TOTaBa
OIICHKAaTa Ha CIIpaBeJIuBaTa CTOMHOCT C€ KaTeropu3npa B HEWHATa ISUIOCT B TOBAa HUBO OT HepapXusTa Ha
CIIPaBEIMBUTE CTOWHOCTH, YUSATO BXOJIAIIa HH(POPMAIIHS € OT 3HAYCHUE 32 I[SUIOCTHATA OLICHKA.

3a na ompedenu crpaBenMBaTa CTOWHOCT Ha WHBECTHIIMOHHHS WMOT, PBHKOBOJCTBOTO Ha

JIPY’KECTBOTO U3TOJI3BA YCIYTUTE Ha HE3aBUCUMU OIICHUTEIIH.
[locnennara mpeorieHKa A0 CHpaBeUIMBa CTOHHOCT Ha WHBECTHIIMOHHHUTE WMOTH € W3BBpIICHAa KbM 31
nekemBpu 2022 rox. Ha 0a3a Ha OIleHKAaTa Ha duIeH3upad omneHuten CrnaBka bopucnasosa Iletkosa -
ceprudukar 3a orneHurescka npaBocrnocodHoct. Ne 100101207 or 14 mexemspu 2009 r. ot Kamapara Ha
HE3aBUCUMUTE OIICHUTeNW B bearapus. B olleHkutre ca mpeaBujieHH OTKIOHCHHS B pe3ylTaT Ha
WH/IMBHTyaJTHUTE XapaKTEPUCTUKH Ha OIEHSABAHUS UMOT Ype3 T0OABKH, CHOTBETHO YIAPHKKH.

CapaBennuBara na3apHa CTOMHOCT Ha MHBECTHUIIMOHHUTE MMOTH € OMpENeeHa, KaTO ca MPIIOKCHH
W3II0KCHUTE T10-T0JTy METO/IH 3a OICHKA.

Memoovm na cpagnumennama cmoUHOCHm Ce pUIara Npy OleHKaTa Ha 3eMHUTE U ce Oa3upa Ha
uHQOpMAIUS 3a JIEHCTBUTEITHO M3BBPIICHH MPOJAKON WM o(epTH 32 MpoJaKOM Ha MOJOOHH MMOTH, C
XapaKTePUCTUKH, OJM3KM 10 TE3W Ha OLEHSBAaHUS HMOT KaTo: TOJEMHHAa Ha TapIena, CTeneH Ha
3acTpOsiBaHE, MECTOIOJIOKEHHE, CTENEH Ha M3TPaZCHOCT Ha €JIEMEHTUTE Ha KOMILIEKCHOTO OOLIECTBEHO
oOcyxBaHe, WH)XEHepHa WH(QPACTPYKTypa, CTETEH Ha TPAHCIOPTHA JOCTBITHOCT, €KOJOTUYHH YCIIOBHS,
IIPUBJIEKATEIHOCT HAa HACEIEHOTO MSCTO U paiioHa.

Memoovm na eewgnama cmouHOCHM € OCHOBEH NIpH ONpeAesiHE Ha Ma3apHaTra CTOMHOCT Ha
crpazata u ce Oa3upa Ha KaJKyJlIMpaHe Ha Bb3CTAaHOBUTETHATa CTOMHOCT Ha Crpajara KbM MOMEHTa Ha
olleHKaTa. 3a IeNiTa € W3NOJI3BaHa eIWHMYHA I[eHa Ha KBajJpaTeH METhp pa3rbHaTa 3acTpPOeHa IUIOIN Ha
HOBOM3TPaJCHH OOCKTH C aHaJOTMYHO (PYHKIHMOHAJIHO IMpeJHa3HaYeHHE, KOHCTPYKIHSA, OCOOCHOCTH Ha
WBITBIHCHNE HA JONBIHUTEITHUTE, JOBLPIIUTEIHU, WHCTATANMOHHN U Apyrd padoru. EnxuHndnHata 1ieHa
BKJIIOYBA Pa3XOAMTE MO MPOSKTHPAHE U BCUYKU Pa3XO/H 3a M3rpaxkaaHe Ha obexra.llazapHara cToifHOCT Ha
OIICHABaHWTE OOEKTH € HeWHaTa aMOpPTH3UpaHa BBH3CTAHOBHTEIHA CTOMHOCT, NMPH KOSATO Ca OTPa3eHH
BIMSHUETO Ha OOE3IECHSBAHETO OT BB3PACT, CTPOMTENHHM HENOCTAThUU U TOBpeIH, (PYHKIMOHATHO M
MKOHOMHYECKO 00€3IIeHsIBaHE U TPH MPH ChoOpa3siBaHe ¢ PaKTOPUTE: MECTOIONOKEHHETO; ChCTOSTHUETO Ha
rasapa Ha HeIBIDKUMH UMOTH W HaeMHTE — [IEHOBH PAaBHUIIIA, TIpeIarane, 00eMH CIIEIKH.



TPAHCCTPOM — ABTOMATUKA I MOHTAXU A/l
MexnauHeH (UHAHCOB OTYET 3a nepuoa npukiousan] Ha 30.06.2023r.
CUHETOBOJIHA ITOJIMTUKA

OcHOBHHTE U3TOYHUIIH 32 WHPOPMAITHS, U3IIOI3BAHH TIPU U3YHCIICHITA U MIPEIIEHKUTE BB BPH3Ka
C OTIpE/IETITHETO Ha CIIPaBEeIJIMBUTE CTOMHOCTH Ca: IEPCIIEKTHBHY 32 W3IIOJI3BAaHE HAa aKTUBUTE, MMyOIUKyBaHH
IIEHU 33 peaM3UpaHy CACIKU Ha Ma3apuTe 32 HEIBHKUMH UMOTH, JaHHU 32 PEATU3UPAHU WK OdepupaHu
CHENKH TI0 TOKYIIKO - IPOAak0a Ha aHAJIOTHYHU aKTHBH OT CIIEIIUAM3UPAHN W3TOYHHUIN, CTAaTHCTHYECKa
nH(pOpMAIUI Ha CTPOUTEIHUTE MaTEepHaIN U BHIOBETEe PadOTH, aHAIW3W Ha CIEIHATN3UPaHN areHINH 3a
CTEIEeHTA U TeHJICHIIMUTE Ha 3a€TOCT Ha HAEMHUTE IUIOIIN U U3MEHEHUETO Ha HACMHUTE HUBA U JIp.

Ksm 30.06.2023 r. npy>kecTBOTO € HampaBWJIO MOAPOOCH CpaBHHUTENICH aHAM3 Ha MPOMEHHUTE B
Ha3apHATE IIEHH Ha MPHUTEKABaHUTE OT HETO MMOTH. PBHKOBOACTBOTO € OOMMCIMIIO M CBHIIECTBYBAIHTE
HECHT'YPHOCTH, CBBP3aHH C MPUWIAraHUTE OT HErO CIPaBEAJMBH CTOMHOCTHU 3a MPUOIM3UTEIHA CUETOBOAHA
OLICHKA Ha IbpKAHUTE OT JPYKECTBOTO MMOTH M HETOBOTO peIleHHe € Ja 3ama3d MpuiaraHds OT
NPEIXOHUTE OTYETHH IEPHUOJM OLEHBYCH MOAXOJA 3a IOCTHIaHE Ha IOCJIETOBATEITHOCT, KAaTO OTYHTA
HECUTYPHOCTHUTE, KOUTO OMXa MOTJIM B OBbJEIIE J1a JOBEIaT A0 APYTH (aKTUUECKH Pe3yITaTH.
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